Jonarox 1

10 HauioHansHOTO nookerHs (CTaHAZPTY)
Gyxrantepchkoro ofmiky 1 "3arambHi BEUMOrH o GiHaHCOBOI 3BITHOCTI"
KO M1
Jlata (pix, Micsup, 4ncio) | 2017 01 101
TianpreMCTBO TOBAPHCTBO 3 OBMEKEHOIO BIANIOBIJAJIBHICTIO «“KOMIIAHISA 3 YIIPABITHHA  3a €JIPTIOY 35093832
AKTHBAMH TA AJMIHICTPATOP HEHCIHHHX ®OHIIB «AJIGTAHA IHBECTMEHT
MEHE/JKMEHT»
[epuTOpis KMIBCHKA 3a KOATYY 8039100000
Hpranisaiiiino-npasosa Gopma roCHOAAPIOBAKHA ToBapHCTBO 3 OGMEKEHOIO BiIIOB AATBHICTIO 3a KOII®T" 240
3311 eKOHOMIYHOT AifTBHOCTI Vnpapninss GoHARMU 3a KBEJ 66.30
Cepe s KiABKICTb NPALiBHAKIB 16
A ipeca, Tenedor 04053, M.KUIB, ITPOBYJIOK KVSHIBCBHKH, BY IMHOK 7A, 0442724246
)RHHAUS BEMIpY: THC. TPH. 6€3 JECATKOBOTO 3HAKA (oKpim po3miy IV 3Bity mpo dinaHCOBi pe3y/IbTaTH (3siTy npo cykynHuii joxix) (bopma
Ne2), FPOMIOBi ITOKA3HHKH SKOTO HABOAATLCA B TPUBHAX 3 KONiiKaMH)
~naIeHo (3pOGHTH Mo3HAuKY "V"'y BiMTOBIAHIH KTiTHHI):
18 TOJIOKEHHAMH (CTAHAAPTAMH) OyXTanTepchKoro oKy
32 MDKHaPOJHHMH CTaHAAPTAMH dinancosoi 38iTHOCTI v
Bananc (3siT npo dinaucosnii cran)
Ha 31 rpyaun 2016 P-
®opma Nel Koz 3a JIKY, Hr—‘lml———
Kon Ha noyarok Ha xinenn
AKTHB pAAKA 3pirnoro mepioay spiTHOrO nepiony
1 2 3 4
1. HeoGoporui akrnen
Hemarepiaibhi aKTHBH 1000 4 4
TepBiCHa BAPTICTH 1001 6 4
HaKOMHYEHa aMOPTH3aLis 1002 2 -
HeaapepricHi KaniTaibHi iHBeCTHUT 1005 - -
. Ocosni 3aco0u 1010 3 36
nepBicHa BapTiCTh 1011 26 49
3HOC 1012 23 13
IuBecTHILIiHA HOPYXOMICTD 1015 - -
Tleppicna BapTicTh iHBECTHUTHHOT HEpPYXOMOCTL 1016 - -
3HOG 1HBECTHIIIHHOT HEPYXOMOCTL 1017 - -
T{oBrocTpOKOBi GIONOTIHi AKTHBH 1020 - -
IepBicHa BapTiCTh JOBIOCTPOKOBHX GiONMOTIYHUX AKTHBIB 1021 - -
HakoniieHa aMOPTH3aLis OBFOCTPOKOBHX Gi0NOTIHHX aKTHBiB 1022 - -
TloBrocTpoxoBi dinancosi iHBeCTHIII:
AKi 06TiKOBYIOTHCA 32 METOZIOM YacTi B KamiTa
iHIUMX T ANPHEMCTB 1030 - -
innn dinancoBi iHBECTHUT 1035 - -
TloBrocTpoKoBa Ae6iTopobKa 3a60proBaHicTs 1040 - -
Bigctpoueni MOJATKOBI AKTHBH 1045 - -
Tyasin 1050 - -
BiAcTpoUeHi aKBi3HIIHHI BHTPATH 1060 - -
3aTHIOK KOMITIB Y HCHTPAi30BaHUK CTPAXOBUX PE3ECPBHUX donpax 1065 - -
1Hmi HeOGOPOTHI SKTHBH 1090 - -
Yeboro 3a posaijom 1 1095 7 40
1. OGoporsi aKTRBY
3anacu 1100 - -
BupoOHHUYi 3anacH 1101 - -
HesasepuicHe BEpOSHHLTBO 1102 - -
ToToBa NPOAYKIIS 1103 - -
Tosapu 1104 - -
TIoTouni 61070Ti4HI AKTHBH 1110 - -
Jleno3nTH NEPECTPaxyBaBHs 1115 - -
Bekcen oaepixaHi 1120 - -
Te6iTopchKa 3aG0proBaKicTh 3a NPOXYKLII0, TOBAPH, poGoTH, TOCIIYTH 1125 229 153
TleGiTopcbka 3a60proBanicTh 38 PO3PAXYHKAMH:
3a BUIAHHMH aBaHCaMH 1130 - -
3 GIOIDKETOM 1135 - -
y TOMy YKo/ 3 TIOZATKY Ha NpHOYTOK 1136 - -
TieGitopobka 3a60proBaHicTs 3a PO3PAXYHKaMH 3 HAPAXOBAHUX JIOXOMiB 1140 - 24
TieGiTopebKa 3360proBanicTb 38 po3paxyHKaMH i3 BHYTpIIHIX PO3PaXyHKiB 1145 - -
Tnma norouna aebiTopebka 3260propanicTs 1155 3793 9835
Tlorouni diHancoBi 1HBECTHUIT 1160 13027 5795
Tporni Ta iX eKBIBAJICHTH 1165 1067 2291
ToriBka 1166 - -
Paxynku B Gankax 1167 1067 2201
Burpatu MaiGyTHIX nepiois 1170 - -
YacTKa MepecTPaxoBUKa y OTPaXOBHX pe3epBax 1180 - -
y TOMY YHCJH B: 1181 - -
ﬁzepsax JIOBTOCTPOKOBHX 30608’ #3aHb




Py

pesepBax 36HTKIB ab0 pe3epBax HAIEHKHHX BHIUIAT 1182 - -
pe3epBax He3apoOICHHX TpeMiit 1183 - -
IHINHX CTPaxOBHX pelepBax 1184 - -
Inim 06OpOTHI AKTHBH 1190 - -
Yeworo 3a posgisom I 1195 18116 18 098
1. HeoGoporni akTHBH, YTPHMYBaHI /15l TPOARKY, Ta FPYNH BHOYTTH 1200 - -
Bananc 1300 18123 18138
Hacus Kopn Ha no4arok Ha xineun
paaka 3BiTHOrO nepioxy 3piTHOTO NEepiony
1 2 3 4
1. Baacauii kanitaa
3apeecTpoBanui (naloBHii) kamiTan 1400 18 000 18 000
BHECKH 10 HE3aPEECTPOBAHOTO CTATYTHOTO KAMiTaJIy 1401 - -
Kamran y noouinkax 1405 - -
JlonaTKOBHM KamiTan 1410 - -
Emiciitumit toxix 1411 - -
Hakonu4eHi KypcoBi pisHHII 1412 - -
PesepBuui xaniTan 1415 376 376
Heposnoainernit npubyToK (HENOKPHTHI 30HTOK) 1420 GiD [€23)]
Heonnauenui Kaniran 1425 ( - Y | ¢ -
Bustyyenui Kanirtain 1430 ( - )| ( -
Iuni pesepsr 1435 - -
Yceboro 3a posgiiaom I 1495 18 059 18 065
1L, Nosrocrpokosi 30008’ a3anns i 3aGesneyeHnsn
BiacTpoycHi noaaTkosi 30608'I3aHHS 1500 - -
Tenciitui 30608’ a3anus 1505 - -
JloBrocTpoxosi KpeauTH GaHKiB 1510 - -
IHnn KOBrocTpoKoBi 30608’ A3aHHA 1515 - -
JioBrocTpokosi 3abeancusHHs 1520 - -
JloBrocTpoxosi 3afe3ncueH s BUTPAT HEPCOHATY 1521 - -
1TinboBe inaHCYBAHHS 1525 - -
Braropiiina jonoMora 1526 - -
CrpaxoBi pe3epsH 1530 - -
Y TOMY YHCT: 1531 - -
pe3epB JOBroCTPOKOBHX 30008’ 13aHb
pe3epB 36MTKIB a60 pesepB HaJICKHHX BHIUIAT 1532 - -
pe3epB He3apoGIeHHX npeMii 1533 - -
iHILH CTPAXOBi PE3CPBH 1534 - -
IHBeCTHIIHI KOHTPAKTH 1535 - -
Ipuzornii houx 1540 - -
Pe3epp Ha BUNIIATY JUKEK-HOTY 1545 - -
Yeboro 3a posainom X1 1595 - -
111 Iorouni 30608’ u3anns i 3abe3nevennn
KOpoTKOCTPOKOBI KPEHTH GaHKIB 1600 - -
Bexceni Buaani 1605 - -
Tlorouna KpeARTOPCHKa 3a60proOBAHICT 3a:
JIOBFOCTPOKOBHMH 3000B'A3aHHAMH 1610 - -
TOBapH, poOOTH, TTOGITYTH 1615 18 18
PO3paxyHKaMH 3 OIO/DKSTOM 1620 2 2
¥ TOMY YHCJH 3 TOJATKY Ha HPHOYTOK 1621 2 2
PO3PaxXyHKaMH 31 CTPaXyBaHHA 1625 - -
pO3paxyHKaMH 3 OIIATH Npai 1630 - -
TToTousa KPEIHTOPCEKa 3a00ProBaHicTb 3a OCPKAHHMH aBaHCaMH 1635 - -
IToTouHa KpeAHTOPChKa 3a00ProBaHiCTh 33 PO3PAXYHKAMH 3 YYaCHHKAMH 1640 - -
TloTouHa XpeAHTOPCHKa 3260ProBaNicTb 13 BHYTPIILHIX PO3paxyHKiB 1645 - -
TTorouHa KpeAMTOPCHKE 3a60PTOBaHicTb 38 CTPAXOBOIO ASUIBHICTIO 1650 - -
IMoTouni 3abesneueHHs 1660 44 53
Toxoan MaliGyTHIX nepiomiB 1665 - -
Bijctpoyeni KoMiciiiHI JOXOH B1J EPECTPAXOBHKIB 1670 - -
Tumi woTouni 30608 'g3amHs 1690 - -
Yeboro 3a posaisiom I 1695 64 73
IV. 30608’ a3annn, Nop’A3ani 3 HeoGOPOTHHMY AKTHBAMY, 1700 - -
YTPUMYBAHHMH /LIS IIPOJAKY, T PYHAMH BHOYTTH
-~ 1800 - -
Basanc 1900 18123 18138
KepiBank Imenuukxin €sren Boroanmnaposny

TI'onosanii Gyxraarep

I"aeBa Inona AmartosiiisHa
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Jlara (pix, micsnp, aucio) | 2017 | 01 l 01

Hiznpuemctee  TOBAPHCTBO 3 OBMEKEHOIO BIATIOBIJAJIBHICTIO 3a €JIPTIOY 35093832
“KOMITAHIS 3 YITPABJITHHSI AKTHUBAMM TA
AJIMIHICTPATOP ITEHCIIHHMX ®OHJIB «AJIbTAHA
IHBECTMEHT MEHEDKMEHT»

(HaliMcHYBaHHSA)

3sir npo ¢inancosi pesyabraTh (3BiT Hpo cyKynHmil 1oXix)

3a Pix 2016 p-
@opma N2 Kozxza JKY/I| 1801003

3a anajgoriaumii

1. ®IHAHCOBI PE3YJIbTATH

Crarrs Kon 3a 3BiTHMI nepiox
psaxa nepion nonepeIHbLOro

PoKy
1 2 3 4

YucTyii nOXiA Bix peamizauii npoxykuii (tosapis, pobit, nocayr) | 2000 1693 1460
hicmi 3apobaeri cmpaxo6i npemit 2010 - -
npemii nionucani, 6anoea cyma 2011 - -
npemil, nepeoawi y nepecmpaxyeants 2012 - -
3MiHG pe3epey He3apobaenux npemiil, 6an06a cyma 2013 - -

SMIHQ YACMKL NepecmPaxoeuKis y pesepei nesapobnenux npemiti | 2014 - -
CobiBapricTs pearizoBaHOl poayKiii

(ToBapis,pobiT, HOCIyT) 2050 | ( - ) | ( - )
Yucmi noHeceti 30UmKY 3a CIMPpaxosumu GURIAMamu 2070 - -
Banosnii:
nprOyTOX 2090 1693 1460
30uTOK 2095 | ( - )1 ( - )
Jloxio (eumpamu) 6i0 3MiHu Y pe3epeax 00620CMPOKOBUX 2105 - -
30608 ’130Hb
Hoxio (sumpamu) 610 3MiHU THUUX CMPAXOBUX pe3epsis 2110 - -
3MIHQ THUUX CIMPAX0BUX pe3epeis, 6an06a CymMa 2111 - -
3MIHA YACIKU NEPECINPAX0BUKIE 8 THULUX CIPAX08UX De3epeax 2112 - -
THmi onepawiiHi 10X0au 2120 150 -
y MOMY YUCTI: 2121 - -

00x10 6i0 3MIHU 6APMOCHT AKMUGIB, AKI OYIHIOIOMbCA 30
CHPAGEONUBOI0 8APMICMIO

00xi0 6i0 NepsiCHO20 BUHAHHA GIONOZIYHUX AKMUEIE | 2122 - -
CIbCHKO20CNO0APCHROT NPOOYKYTT
00x70 6i0 GUKOPUCIMAHHA KOUWIMIE, 6UBIIbHEHUX 810 2123 - -
0nOOAMKYBAHHA
AMIHICTPaTHBHI BUTpaTH 2130 | ( 1967 )1 ( 1495 )
Burpara na 30yt 2150 | ( - )i ( - )
Inuni oneparniiyi BUTpaTH 2180 | ( 74 Y1 ( 55 )
Y MOMY YUCHL: 2181 - -
eumpamu 6i0 3MiHU 6APMOCMI GKMUEIs, AKi OYIHIIOMbCH 3Q
CHPQBEONUBOI0 8APMICIMIO
sumpamu 6i0 nepeicHO20 BUIHAHHA GION02TUHUX aKmMuUeis | 2182 - -
CITbCLKO20CNO0APCHLROT NPOOYKRYTT
®inancosnii pe3yabTarT Big onepauiiiHol TisIbHOCTI:
pUOYTOK 2190 | - -
36uTOK 2195 | ( 198 )| ( 90 )
Jloxon Bix yuacti B kamitani 2200 - -
Inma ¢pivaHcoBI ZJOXOMM 2220 202 105
Inmm moxomwm 2240 8412 -
Y moMmy Hucii: 2241 - -
00x10 610 610200iiiHOT donomou
DiHaHCOBI BUTPATH 2250 | ( - ) | ( - )
Brpartu Big yuacti B kamiTani 2255 | ( - )1 ( - )
Irui BuTpaTH 2270 | ( 8 407 ) 1 ( 8 )

TTpubymox (36umox) 6i0 ennusy ingnayii na monemapui cmammi | 2275 - -




MpoaoexenHsa gopatka 2

DinaHCOBMIA PE3ybTAT X0 ONMOJXATKYBAHHS:
pulOyTOK 2290 9 7
30MTOK 2295 | ( - ( - )
Burrparu (10x11) 3 moaatky Ha rmprOyTOK 2300 3) 3]
IMpubyTok (306MTOK) Bix NPHITMHEHOI XiSTIBHOCTI MICIA 2305 - -
OIIONATKYBAHHSA
Yucruii pinancosmii pesyabrar:
ripHOyTOK 2350 6 5
361UTOK 2355 | ( - ( - )
II. CYKYITHMIA TOXIJL
3a ananoriunuii
Crarrs Kon 3a 3BiTHHI nepion
psiaKa nepion MONEPEeNHbLOr0
POKYy
1 2 3 4
Hoouinka (yuiHka) He0G0POTHHX aKTHBIB 2400 - -
JHoouiska (yuinka) GiHAHCOBHX {HCTPYMEHTIB 2405 - -
Haxormaeri kypcosi pisHuLi 2410 - -
YacTka iHIIONO CYKYIHOIO JOXOAY ACOLUMOBAHMX Ta CIIIBHHX 2415 - -
T ATIPHEMCTB
IHmmit cykyTmumil 1oxi 2445 - -
Tuiunwii CyKkynHuii Q0xia 10 ONOJATKYBAHHSA 2450 - -
IMoxaTox Ha npubyTOK, NMOB’ A3AHMHN 3 IHIIUM CYKYTTHUM J0X0I0M 2455 - -
THmii CykynHuii A0Xia mic/isi ONoJATKYBAHHS 2460 - -
Cyxkynumii goxia (cyma psaxis 2350, 2355 ta 2460) 2465 6 5
I11. EJJEMEHTH OIIEPAIIIMHUX BUTPAT
3a ananoriuynuii
Hazsa crarri Kon 3a 3piTHmii nepion
paaka nepiox nonepeTHLOro
POKY
1 2 3 4
MarepiansHi 3aTpaTH 2500 - -
Burpartu Ha OruiaTy Tpaw 2505 | 1444 4 086
BigpaxyBaHHA Ha COLUABHI 3aX01 2510 317 206
Amopruzanis 2515 2 5
Innn onepariiHi BUTpaTH 2520 278 253
Pazom 2550 2 041 1550
IV. PO3PAXYHOK IOKA3HUKIB IPUBYTKOBOCTI AKIIIH
3a ananoriunuii
Haszea cratri Kon 3a 3BiTHMii nepion
paKa nepion MONEPEAHLOTO
POKY
1 2 3 4
CepeaHbopiuHa KUTBKICTh TIPOCTHX aKLiH 2600 - -
CxopurosaHa cepeHbOPIYHa KUILKICT MPOCTHX aKLiH 2605 - -
Ypctuit ripubyTok (36MTOK) Ha OJHY IPOCTY aKLI 2610 - -
Cxopurosanuii yncTuit npubyToK (30MTOK) Ha
OJHY MPOCTY Ko . 2615 - -
JIvBizeHM HA OTHY TIPOCTY AKIIK0 o5, » Yicp o2 2650 - -

S
5 .

KepiBHuK

Twenunuxin €sren Bonoaumuposuu

T'onosHuii Gyxranarep

IaeBa Inona AnarosiiBHa




Jlara (piK, MiCSIIib, YHCJIO)
3a €JIPTIOY

IMinnpuemctso  TOBAPHCTBO 3 OBMEJKEHOIO BINITOBIIAJIBHICTIO “KOMIIAHIS 3
YITPABJIIHHSI AKTUBAMH TA AAMIHICTPATOP INEHCIMHHX ©®OH/IIB

«AJIBTAHA ITHBECTMEHT MEHE/KMEHT»

(HaliMeHyBaHHS)

3BiT Npo pyX rpoiioBUX KOMITIB (32 PSIMAM METO0M)

KO

2017 Jo1 [0l

35093832

3a Pik 2016 p.
@opma N3 Koxsa JIKYJI| 1801004 |
Crarra Kox 3a 3BiTHUI rEpion 3a aunanorivHui Nepiox
MONIEPEAHBOTO POKY
1 2 3
L. Pyx kouITiB y pe3ysibtari onepaniiivoi JisyibHOCTI
Hazxxomkenss Bix;
Peanizauii npoaykigi (ToBapis, poOiT, IOCTyr) 3000 1769 1350
TMoBepreH s roxaTkis i 300pis 3005 - -
y TOMY YHMCI TTOAATKY Ha JOZAHY BAPTICTH 3006 - -
LinsoBoro dinaHcyBaHHs 3010 - -
Hanxomxenns Big otpuManss cyOcuaiii, norauii 3011 - -
HanxomkeHHsa aBaHcis BiJ MOKYNLIB 1 3aMOBHUKIB 3015 - -
HaaxomkenHs BiJ OBEPHEHHS aBaHCIB 3020 - 1
HamxomwkeHHs BiJ BIACOTKIB 33 3a]IMIIKAMH KOIUTIB Ha
TTOTOYHUX PAXYHKAx 3025 - -
Hamxomkennsa Big 6opsxrukis HeycTokku (mrpadis, reHi) 3035 - -
Hanxomxenns Bix onepauiifiHoi opeHmu 3040 - -
HaaxomxeHns Big oTpuMaHHs POSITI, aBTOPCHKHMX 3045 - -
BUHArOPOX
HamxomxeHHa Bix CTpaxOBHX TpeMiii 3050 - -
HanxomxeHHs (p1HaHCOBHMX YCTaHOB B1J [IOBEPHEHHS ITO3MK 3055 - -
Iy HaxoOKEHES 3095 171 11
Burpauanss Ha oraty:
Tosapis (pobit, mocyr) 3100 |( 258 ) ( 228 )
[paut 3105 |( 1136 ) ( 826 )
BiapaxysaHe Ha COLIaTbHI 3aX0I1 3110 ( 306 ) I( 222 )
30608’ 13aHb 3 oAaTKiB i 360piB 3115 ( 286 )I( 202 )
Burpauanns Ha oriaty 30008's13aus 3 mogarky Ha npubyrok | 3116 |( 2 )i( 14 )
Burpauantsa Ha oruraty 3000B's13aHb 3 TIOAATKY HA JOAAHY 3117 |( - Y( - )
BapTiCTH
Burpayanna Ha omiaTy 30008'43aKb 3 IHOIMX NOAATKIB i 360pis | 3118 |( 284 )i( 188 )
BurpauanHs Ha OIUIaTy aBaHCIB 3135 |( - )( - )
BurpauyaHss Ha OrUIaTy IOBEPHEHHS aBAHCIB 3140 ( - ( - )
BurpauaHHs Ha OIUIaTy LIJIBOBUX BHECKIB 3145 |( - )i( - )
Burpauanus Ha orutaty 3000B's13aHb 32 CTPaXOBHMHM ( )M )
KOHTpaKkTaMu 3150 - -
Burpauanus (hiHaHCOBUX YCTaHOB HA HaAGHHS MO3HK 3155 |( - Yi( - )
Ivom Burpavavss 3190 ( 64 ( 60 )
Yuctuii pyx KomwTiB Bin onepaiinol xisibHOCTI 3195 -110 -176
IL Pyx komTiB y pe3y/ibrari inBecrnuiiinol JisyibHOCTI
Hamxomkenns Bix peanizari:
(isaHcOBHX 1HBECTHLUH 3200 2 062 -
HEOOOPOTHUX AKTHBIB 3205 - -
HaaxomkeHns Big oTpUMaHux:
BIZICOTKIB 3215 177 105
JHBIACHIB 3220 - -
Haaxomxenns Bia AepUBaTHUBIB 3225 - -
HanaxomkeHHs BiA NOramieH s MO3KK 3230 - -
Hamxomkenns Bix BUOYTTs JOUIPHBOIO IiANPHMEMCTBA Ta
IHIOT rOCIIOAAPCHKOT OIUHHII 3235 - -




Innn HagxomKeH S 3250 - -
Burpauanss Ha npuabaHas:
(hiHaHCOBMX IHBECTHIIH 3255 |( 1170 )( - )
HEOOOPOTHHX aKTHBIB 3260 |( 35 )i( - )
BurutaTH 3a aepuBaTHBaMH 3270 ( - )i - )
Burpauansa Ha HaJaHHA TO3MK 3275 |( - )( - )
Butpauyanss Ha rpuaOaHHA KOMIPHBOTO MIIPHEMCTBA Ta ( ( )i
IHINO] FOCTIOAAPCHKOI OAMHHLI 3280 - -
Innn nnaTexi 3290 |( - )i( - )
Yucruii pyx KOIWTIB BiX iHBECTHIIIHOT NisIbHOCTI 3295 1034 105

IIL. Pyx komTiB y pe3ybTaTi PpinancoBoi pissmHocTi
Hapgxomxenus Big;
BriacHoro xamitaimy 3300 - -
OrprMaHHs NO3UK 3305 - -
HaaxomwkeHHs Bij MPOJaXy 4acTKH B AOYIPHBOMY
11l AIPUEMCTBI 3310 - -
[HIm HaAXOMKEHHA 3340 1300 900
Burpauanss Ha:
Bukyn BracHux axiii 3345 |( - ( - )
HorameHus 103Uk 3350 - -
Crinary nusiacHIB 3355 i( - )i( - )
BurpayanHs Ha CruiaTy BiACOTKIB 3360 |( - )i - )
Burpauanna Ha cruiaty 3aboprosaHocTi 3 (hiHaHCOBOI 3365 |( - )I( - )
OpeHIH
Burpayanss Ha npuAOaHHA YaCTKM B JOYIPHBOMY ( ) )
M ATPUEMCTBI 3370 - -
BurpayaHHA Ha BUIUTaTH HEKOHTPOIBOBAHMM YaCTKAM Y ( )i( )
JOYIPHIX IMiATPHEMCTBAX 3375 - -
Ivon matexi 3390 |( 1 000 )i( 1200 )
Yucruii pyx komTiB Bia QpiHancoBoi gisnbHoCTI 3395 300 -300
Yucrrii pyx rpomoBux KOWITIB 3a 3BiTHHIT nepion 3400 1224 -371
3anuInoK KOWITIB HA ITOYATOK POKY 3405 1 067 1438
Bruius 3miHM BaTFOTHHX KyPCIB Ha 3 3410 - -
3aIMIOK KOWITIB Ha KIHELb poxys 3415 2291 1067

- 4 %

Kepisnuk i .

Imennukin €sren Bosioaumuposuy

osiosHuii Gyxranrep

I'aesa Liiona AnarosiiBHa




KON

Jlata (pix, Micsip, 4uciIO) 2017 I 01 | 01
Tianpuemcreo  TOBAPHCTBO 3 OBMEJKEHOIO BUIOBIAJILHICTIO “KOMIIAHISI3 32 €]IPTIOY 35093832
VITPABJIIHHSI AKTUBAMU TA AJIMIHICTPATOP TIEHCIITHUX ®OH/IB
«AJIBTAHA IHBECTMEHT MEHE/IKMEHT»
(naliMeHyBaHHA)
3BiT npo BjacHR KaniTan
3a Pix 2016 p-
®opma Ned Koa za AKY
Kon | 3apee- |Kamitan| domat- | Pesep- | Heposmo-| Heo- | Buny- | Bceboro
psiA- | CTPOBa- |y JOOUIH | KOBMil | BHHI | JileHMil | mja- | YeHMid
Ka HHU - Kax | KamiTaj | kamitaja | npulyToR | YeHmil |KariTas
Crarrs (naiioBmii) (Henokpu- | Kanitan
Kamitan THiA
30MTOK)
1 2 3 4 5 6 7 8 9 10

3aanmok Ha MOYATOK

pOKy 4000 18 000 - - 376 317) - . 18 059
Kopurysanns:

3mina 061KoBOI

MONITHKHA 4005 - - - - - - - -
Bunpasnenas nommiok | 4010 - - - - - - - -
IHImi 3MiaK 4090 - - - - - - - -
Cxopurosanmii 3amm-

LIOK HA N0YATOK poky | 4095 | 18000 - - 376 G17) - - 18059
Yucruit npubyrox

(30uToK) 32 3BITHMI

nepion 4100 - - - - 6 - - 6
Taummii cyxkynumii

OXi/ 32 3BITHUI

nepion 4110 - - - - - - - -
Joorinka (yuiHka)

HEOOOPOTHHX aKTHBIB 4111 - - - - - - - -
Jooinka (yuiska)

(inancoBux iHctpymentis | 4112 - - - - - - - -
Hakomuaeni kypcosi

pi3HMLI 4113 - - - - - - - -
Yacrka iHIIOro CYyKyIHOro
JOXOAY acoLifoBaHuX i

CTTbHMX I APHEMCTB 4114 - : - - - - - -
Imiumii cyxynamii qoxix | 4116 - - - - - - - -
Poznoaist npulyTKy:

Bumnnaru BnacHukam

(mmBiaeHan) 4200 - - - - - - - -
CrpsmyBanns npubyTKy

X0 3apEeECTPOBAHOTO

Karirany 4205 - - - - - - - :
Bizpaxysanus 1o

PE3EpPBHOTO KamiTany 4210 - - - - - - - -
Cyma ancroro nmpubyTky,

HAJICXKHA 10 OIOKETY

BIATIOBLIHO X0

3aKOHOJABCTBA 4215 - - - - - - - -
Cyma guctoro rpubyTky

Ha CTBOPEHHS

CrieriaibHAX

(uiboBHX) (oHuIB 4220 . - - - - - - -




1 2 6 7 8 10
Cyma ancToro npubyTKy
Ha MaTeplajibHe
3a0XOUCHHA 4225 - - - -
BHeckn yuacHUKIB:
Brecku 10 kamiTany 4240 - - - -
Ioramenns 3a6opro-
BaHOCTI 3 Karrajy 4245 - - - -
ButydeHHs Kanitaiy:
Bukyn axuiii (1acTok) 4260 - - - -
IMepernpoaan Buxym-
JICHHX aKI(ii (9acTOK) 4265 - - - -
AHymOBaHHI BUKYTUIC-
HHUX aKIfii (4acToK) 4270 - - - -
BrydeHHA 9aCTKH B
KarmTan 4275 - - - -
3MEHINCHHS HOMIHATb-
HOI BapTOCTI aKL{iH 4280 - - - -
[Hu 3MiHM B KariTam 4290 - - - -
TpunGanns (mpoaask)
HEKOHTPOIILOBAHOL
4aCTKH B JOYIPHBOMY
TTi ATIPHEMCTBI 4291 - - - -
Pazom 3min y kamitani | 4295 - 6 - 6
3anuuok Ha KiHelb
POKY ek, 000 376 311) . 18 065

Kepisaux

T"onoBHMii Oyxranrep \ .

ITuwennuxin €sren Bostoaumuposuy

T'aesa liiona A”arodiiBHa




IIpumitku 10 pinancoBoi 3BiTHOCTI 32 2016 pik
TOB «KYA AII® «<AJIBTAHA IHBECTMEHT MEHEZKMEHT)

1. Indopmanis npo KoMNAaHil0 3 ynpaBJiHHS AKTUBAMHU
TOBAPUCTBO 3 OBMEXEHOIO BIJIIIOBIOJAJIBHICTIO «KOMIIAHIA 3
VIIPABJITHHS AKTUBAMU TA AJIMIHICTPATOP INEHCIMHUX ®OH/IB «AJIbTAHA
IHBECTMEHT MEHE/DDKMEHT» (nani 3a Tekctom — ToBapuCTBO) € IPaBOHACTYITHUKOM BCiX
nuBUIbHUX mpaB Ta 000B’s3kiB TOBAPMCTBA 3 OBMEXEHOIO BIIAITOBIAAJIBHICTIO
«KOMITAHISI 3 VYIIPABJIIHHI AKTHMBAMU TA AJIMIHICTPATOP ITEHCIMHHUX
OOH/AIB «TECCEPA KAIIITAJI».

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO «KOMIIAHIA 3
VIIPABJITHHS AKTUBAMHU TA AJIMIHICTPATOP INNEHCIMHUX ®OHJIIB «TECCEPA
KAIIITAJI» € mnpaBOHAaCTYIHHMKOM BCiX IMBUIBHHUX TpaB Ta o000B’sa3kiB ToBapucrBa 3
00MEXeHOI0 BiAMOBiAaIbHICTIO «KoMmnaHis 3 ynpaBiaiHHa akTuBaMu «CTpaTeriuHi iHBECTHUILIT».

BignosigHo n0 pimenHs 3aranpHux 300piB Yuacuukie TOBAPUCTBA 3 OBMEXEHORO
BIATIOBIIAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA  AKTMBAMU  TA
AJIMIHICTPATOP ITEHCIMHUX ®OHJIB «TECCEPA KAIIITAJI» Bin 23 Gepesus 2011
poky (IIporoxkon Ne 89), TOBAPHUCTBO 3 OBMEXEHOI BIJIIIOBIAAJIBHICTIO
«KOMITAHISI 3 VYIIPABJIIHHI AKTHBAMU TA AJIMIHICTPATOP ITEHCIMHHUX
OOH/IB «TECCEPA KAIIITAJI» nepeitmenoBane B TOBAPUCTBO 3 OBMEXEHOIO
BIAITOBITAJIBHICTIO «KOMITAHISA 3  VIIPABJIIHHA  AKTUBAMU  TA
AJIMIHICTPATOP ITEHCIMTHMX ®OHJIIB «AJIbTAHA IHBECTMEHT MEHEJJKMEHT».

BimnoBimno mo pimenHs 3aranbHux 300piB  YyacHukiB ToBapucTBa 3 0OMEXKEHOIO
BignoBiganpHicTIO «KoMmmanis 3 ynpaBiiHHs akTuBaMu «CTpaTreriuHi iHBeCTULID» Big 28 MOTOTO
2008 poky (ITpotokon Ne 10), ToBapucTBO 3 OOMEKEHOIO BimmoBimambHICTIO «KomraHis 3
yrnpaBniHHsA akTuBamMu «Ctpareriuni iHBectuuii» mnepeiimenoBane B TOBAPUCTBO 3
OBMEXEHOI BIATTOBIJAJIBHICTIO «KOMITAHIA 3 VITPABJITHHA AKTUBAMU TA
AJIMIHICTPATOP ITEHCIMTHUX ®OHJIIB « TECCEPA KAIIITAJI».

Ne 3/mi [Toka3uuku JlaHi
1 [ToBHE Ta ckOpOUECHE TOBAPUCTBO 3 OBMEXEHOIO
HaliMEHYBaHHS BIITOBIJTAJIBHICTIO “KOMITAHIA 3 YHP\ABHIHH}I

AKTHUBAMU TA AAMIHICTPATOP ITEHCIMHUX
OOH/IIB “AJIbTAHA IHBECTMEHT
MEHE/D2KMEHT”
TOB «KYA AII® “AJIbTAHA IHBECTMEHT
MEHE/DKMEHT”

2 InenTudikariitauii Ko, 35093832

3a3Ha4yeHu B €IMHOMY
JIepKaBHOMY PEECTPl IOPUIUIHUX
oci0 Ta Qi3uyHUX 0ci0-
MITPUEMITIB

66.30 Ynpasiiaas poHIaMu

65.30 HeneprxaBHe nieHciiiHe 3a0€3me4eHHS

66.19 Inma nonomixkHa AiAIBHICTD y cdepi piHaHCOBUX
MOCJIYT, KPIM CTpaxyBaHHs Ta MEHCIHHOTO 3a0€3MeYeHHS

3 Buau gismeHOCTI 32 KBE/]

Jlinen3isa HarionansHo1 KoMicii 3 IIHHKUX TanepiB Ta
dbongosoro punky Cepist AE No294695 «IIpodeciitna
JISUTbHICTH Ha (POHJJIOBOMY PUHKY — JiSTIBHICTD 3
YIpaBJIiHHSA aKTUBAMHU 1HCTUTYLIHHUX 1HBECTOPIB
(IisUTBHICTB 3 YIPABIiHHS aKTUBAMHM)», PILLICHHS PO

4 Cepis, HOMep, JaTa BUIavi Ta
TEPMIH YUHHOCTI JIIIIeH31T Ha
3nicHeHHs podeciiHol
JUSTBHOCTI HA PUHKY HIHHUX
narnepiB — AiSUTBHOCTI 3

YIIPaBIIiHHS aKTHBAMHA
IHCTUTYIIIHHUX 1HBECTOPIB

Buauy Jinensii Ne616 Big 24.07.2012p., cTpok maii mireHs3i]
—1303.08.2012p.- HEOOMEKEHHUIA, AaTa BUAAYI JIIEH3IT —
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27.01.2015p.

[Tepemik IHCTUTYIIIHHAX
IHBECTOPIB, aKTUBH SIKHX
nepeOyBaioTh B ynpasiinai KYA

TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIZAJIBHICTIO “KOMITAHIA 3 YIIPABJIIHHA
AKTUBAMU TA AJIMIHICTPATOP ITEHCIMHUX
®OHAIB “AJIbBTAHA IHBECTMEHT
MEHEJ[KMEHT” ynpagnse axtupamu [IAIOBOI'O
HEJJMUBEPCHUDPIKOBAHOI'O BEHYYPHOI'O
[HBECTHULIIMHOI'O ®OHY 3AKPUTOI'O TUITY
«AJIbTEPHATUBHI IHBECTULIII» (peecTpauiiiamii ko
3a €IMHUM JIep’)KaBHUM PEECTPOM 1HCTUTYTIB CIIJIBHOTO
inBecTyBanus 2331402), [IAUOBOI'O
HEJJMBEPCHUPIKOBAHOI'O BEHYYPHOI'O
IHBECTHULIIMHOT'O ®OHY 3AKPUTOI'O TUITY
«BEPEI'-®IHAHC» (peectpaniiinuii ko 3a €1uHuM
JEP>KaBHUM PEECTPOM 1HCTUTYTIB CHUIBHOTO 1HBECTYBAHHS
2331463), TIAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYYPHOI'O IHBECTHUIIMHOI'O ®OH/IY
3AKPUTOI'O TUITY «YKPAIHCHKI BEHUYPHI
[HBECTHULID» (peecTpariiinuii Ko 3a € IHHUM
JIEP’KaBHUM PEECTPOM THCTUTYTIB CIIUTBHOTO 1HBECTYBaHHS
2331490), TIAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYYPHOI'O IHBECTUIIMHOI'O ®OHIY
3AKPUTOI'O TUITY «'EBIC IHBECT» (peectpauiiitnuii
KO/ 32 €IMHUM JIep)KaBHUM PEECTPOM IHCTUTYTIB
crinpHOTO iHBecTyBanHs 2331601), TAIOBOI'O
HEJJMBEPCHUPIKOBAHOI'O BEHYYPHOI'O
IHBECTHULIIMHOT'O ®OHY 3AKPUTOI'O TUITY
«IOJIAHTA KAIIITAJI» (peectpauiiinuii kof 3a € AMHUM
JIepKaBHUM PEECTPOM 1HCTUTYTIB CHIIBHOTO 1HBECTYBAaHHS
2331628), BAKPUTOI'O HEAUBEPCU®IKOBAHOI'O
BEHYYPHOI'O KOPIIOPATHBHOI'O
IHBECTHULIIMHOT'O ®OHJTY «'POCCO KAIIITAJI»
(peecTpauiitHuii Koz 3a €IMHUM Jep>KaBHUM PEECTPOM
IHCTUTYTIB CH1IbHOTO 1HBeCTyBaHHs 1331642)
ITAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYYPHOI'O IHBECTUIIMHOI'O ®OHTY
3AKPUTOI'O TUITY «JIUCK-IHBECT» (peectpartiitauii
KOJI 32 CIMHUM JIepKAaBHUM PEECTPOM IHCTUTYTIB
crinpHOTO iHBecTyBanHs 23300155) TAVIOBOI'O
HEJINBEPCUPIKOBAHOI'O BEHYYPHOI'O
IHBECTHULIIMHOT'O ®OHY 3AKPUTOI'O TUITY
«APTEC KAIIITAJI» (peectpauiiinuii kof 3a € AMHUM
JepKaBHUM PEECTPOM 1HCTUTYTIB CHUIBHOTO 1HBECTYBAaHHS
23300177) ITAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYYPHOI'O THBECTHUIIMHOI'O ®OHY
3AKPUTOI'O TUITY «PIHACCIC ITPOMI'PYIIIT»
(peecTpauiftHuil Koz 3a €IMHUM Jep>KaBHUM PEECTPOM
IHCTHTYTIB CIIBHOTO iHBecTyBaHHs 23300284),
BIJIKPUTOI'O HEJJEPXKXABHOT'O ITEHCIVIHOI'O
®OHJIY «BCEYKPATHCBHKUI MEHCIMHUI ®OH/I»
(xon 3a €JIPIIOY 383564006)
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6 Micre3HaxoKEeHHS 04053, micto Kuis, npoBynok KusiHiBcbkuii, OyauHOK 7A

7 Odiniiina cropinka B InTepueri http://www.altana-capital.com/company/structure/altana_im/

OcCHOBHUM BHJOM JisiabHOCTI TOBapuCTBa € HaJaHHS MOCIYT 3 YHPABIiHHSI aKTUBAMH
IHCTUTYLIWHUX 1HBECTOPIB Ta HEACPKABHUX MEHCIMHUX (POH[IB, HAJAHHS KOHCYJIbTAIlIHHUX
HOCHYT.

KinbkicTth mpamiBaukiB ctanoMm Ha 31 rpynus 2016 p. ta 31 rpyaas 2015 p. cknagana 5
Ta 6 0Ci0, BIAMOBITHO.

Cranom Ha 31 rpyans 2016 p. ta 31 rpyans 2015 p. yuacaukamu ToBapuctsa Oymu:

Y4acHUKH TOBapUCTBa: 31.12.2016 | 31.12.2015
% %
IIpAT «Anbrana Kamitan» 99,00 99,0
TOB «Aubstrana Acicraac 1,00 1,00
Bcboro 100,0 100,0

2. 3arajbHa ocHoBa popMyBaHHA (iHAHCOBOI 3BITHOCTI
2.1. JlocToBipHe moxanHs Ta BixnoBianicre MC®3

dinaHcoBa 3BITHICTh TOBapucTBa € (DIHAHCOBOIO 3BITHICTIO 3arajilbHOrO MpPU3HAYCHHS,
gka c(opMOBaHa 3 METOI JOCTOBIPHO TMOAaHHS (PIHAHCOBOTO CTaHy, (HIHAHCOBUX
pe3ynbpTaTiB  iSIBHOCTI Ta TPOIIOBUX MOTOKIB ToBapucTBa UIsi  3aJ0BOJICHHS
1H(MOpMaITHIX TOTPEd MIMPOKOro KoJjia KOPUCTYBAdiB MPH MPUHAHATTI HUMU €KOHOMIYHUX
pllLICHb.

KonuenTyanbHo10 0cHOBOO (hiHaHCOBOI 3BITHOCTI TOBapuCTBa 3a piK, 110 3aKiHYKUBCS 31
rpyasast 2016 poky, € MixHapoaHi crangaptu ¢iHaHcoBoi 3BiTHOCTI (MC®D3), BKItOUatoun
Mixnapoani crta”paptu Oyxraiarepcbkoro ob6miky (MCBO) ta Taymauenns (KTMO3,
[1IKT), Bumani Pamoro 3 MixHapogHux cTaHmapTiB Oyxrantepcbkoro oomiky (PMCBO), B
penakuii unHHiA Ha 01 ciuns 2016 poky, mo odimiiiHO OmpuUIIOAHEHHI Ha BeO-cailTi
MinictepctBa (pinanciB Ykpainm.

[Tinrorosnena ToBapucTBOM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYyIb-SKHX 3aCTCPEKEHBb
BiJiMOB1/1a€ BCciM BUMoraMm ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUXx PMCBO ctanom
Ha 01 ciuns 2016 poky, foTpuMaHHS SKHUX 3a0€3Medye TOCTOBIpHE MOAaHHA iHpopMaIllii B
(biHaHCOBIH 3BITHOCTI, a CaMe, TOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMLIOi iHPOpMAIIii.

IIpu ¢opmysanni ¢(iHaHcoBoi 3BITHOCTI TOBapUCTBO KepyBajocs TaKOX BHUMOTaMHU
HAI[IOHAJIbHUX 3aKOHO/JAaBUMX Ta HOPMAaTUBHUX AakTiB IIOAO OpTraHizamii 1 BeIeHHS

OyxraiaTepchbKoro o0JiKy Ta CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, K1 HE TPOTUPIYATh
BuMoramMm MCO3.

2.2. MC®3, saki npuiinsaTi, aje 1ie He HadyJIM YUHHOCTI

B cximagi MC®3, odiuilino HaBeneHUX Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu,
onpuiItogHeHo Taki ctaHaaptd sk MCO3 9 «®DiHaHCOBI IHCTPYMEHTH» SIKi HaOyBalOTh
guHHOCTI 01 ciunst 2018 poky.

Ockinbku 3acrocyBanHs MC®3 panime naté HaOYTTS YMHHOCTI JO3BOJISETHCS, TO
KepiBHULITBOM ToBapucTBa NMPHUUHATO pimieHHs npo 3actocyBaHHa MC®3 9 «dinaHcoBi
1HCTpyMeHTH» 110 (hiHaHCOBUX 3BITiB ToBapucTBa 3 poky, mo 3akiHumBcs 31 rpymas 2015
poky. MC®3 9 BripoBa)ky€e HOBI BUMOTH JI0 KJIacu]ikarlii Ta OliHKK (pIHAHCOBUX aKTHBIB 1
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3000B’s13aHb. TOMY TOJIOKEHHS I[LOTO CTAHIAPTy CYTTEBO BIUIMBAE HA (iHAHCOBY 3BITHICTH
ToBapucrsa.

2.3. Bamora mogaHHs 3BiTHOCTI Ta PyHKIIOHATBHA BAJTIOTA, CTYNiHb OKPYIJIEHHS

Banrora moganHs 3BITHOCTI BiANOBigae (yHKIIIOHAIBHIN BAJIOTI, KOO € HalllOHAJIbHA
BaJtoTa YKpaiHU — TPUBHS, CKJIaJICHA y TUCAYaX TPUBEHB, OKPYTJICHUX JIO IIIMX THCSH.

2.4, TlpunyeHHs Npo 0e3nepepBHICTb AislJIbLHOCTI

dinancoBa 3BiTHICTh TOBapuCTBa MIATOTOBJICHA BHUXOASYM 3  MPUITYIICHHS
0e3mepepBHOCTI JiSUTBHOCTI, BIAMOBITHO 10 SKOTO peaii3allis akKTUBIB 1 TOTamieHHs
3000B’s13aHb BiJJOYBA€THCS B XOJIi 3BMYAHOI AisUTbHOCTI. DiHaHCOBA 3BITHICTH HE BKIIIOYAE
KOpHUTyBaHHS, SIKi HEOOXiqHO OyJI0 O MPOBECTH B TOMY BUMAJKY, sKOM TOBapuUCTBO HE MOTJIO
MIPOJIOBXKUTHU TMOJANbIIE 3M1HCHEHHs] ()IHAHCOBO-TOCTIOAPCHKOI JIISNIBHOCTI BIAMOBIAHO 110
MPUHIHITB 0€3MepepBHOCTI TisSITHHOCTI.

2.5. Pilenns npo 3aTBepaxeHHs piHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTh ToBapHCTBa 3aTBEP/IXKEHA JI0 BUITYCKY (3 METOIO ONMPHIFOJHEHHS)
[Tporoxomom yuacHukiB Big 06 mororo 2017 poky. Hi yuacauku ToBapucTBa, Hi 1HII 0coOH
HE MaloTh MpaBa BHOCUTU 3MIHU JO IIi€i (IHAHCOBOI 3BITHOCTI MicJig ii 3aTBEPKEHHS 110
BUITYCKY.

2.6. 3BiTHMIi nepion ¢piHAHCOBOI 3BITHOCTI

3BiTHUM mepiofoM, 3a sKuid (QopmyeThcs (diHAHCOBA 3BITHICTh, BBAKAETHCS
KaJleHAapHUH pik, ToOoTO mepioxa 3 01 ciuns o 31 rpyans 2016 poxky.

2.7. O0uik indJismii.

3a pik, mo 3akiHuuBcsa 31.12.2016 p. KyMyJaSTUBHUN OpUpICT 1HQIALIT 32 TPUPIYHUIMA
nepion ckiaB 101,18 % ((124,9%:100%143,3%:100%112,4%:100)*100-100). 3rigzno MCBO
29 «®dinaHcoBa 3BITHICTh B YyMOBax TinepiH(IsALID», HEOOXIIHICTh IEpepaxoByBATU
¢diHaHCOBI 3BITM 3a UM CTAHIAPTOM € MUTaHHAM cymxkeHHS. KepiBHumnrBo ToBapucTBa
BBAXKA€, 110 KUJIbKICHUMA 1HIMKATOP KYMYJISITUBHOI'O PiBHA 1HQIIALIT 32 TPUPIYHUNA IEpioj
«100 BiZCOTKIB 1 BUIIE» € OCHOBHUM (haKTOPOM TpW BUSABJICHHI TinepiH(sAmii, aie BiH HE €
€IMHUM, Ta HE MIOBUHEH PO3IIISIIATUCH 130JIbOBAHO BIJ] IHIIKUX (PAKTOPIB, TAKUX SIK:

a) OCHOBHA Maca HaCelIeHHsS BiJJac TepeBary 30€peXeHHIO CBOiX I[iHHOCTEH y ¢dopmi
HEMOHETApHUX aKTUBIB 200 y BIIHOCHO CTaOLIbHIN 1HO3eMHIN BamioTi. CymH, yTpUMyBaHi B
HAI[IOHAJIBbHIN BaJIIOTI, HETAal{HO 1HBECTYIOThCS 7S 30€pEeKEeHHS KYTiBEIbHOI CIIPOMOXKHOCTI;

0) OCHOBHa Maca HaceJIeHHsl pO3IJIsJae TPOILIOBI CyMH HE B HAIllOHAJIBHINA TIPOIIOBIi
OJIMHUIII, & Y BIIHOCHO CTa0UTBbHIN iHO3eMHIN BamoTi. L[iHM MOXYTh TakoXK HABOJIUTHCS B
11 BAJIFOTI;

B) MPOJIaXX Ta MPHUIO0AHHS Ha YMOBaX BIJCTPOUYKH IJIATEKY 3MIACHIOETHCS 3a IIHAMH, SIK1

KOMIIEHCYIOTh OYIKYBaHy BTpPATy KyMiBEJIbHOI CIPOMOXKHOCTI IIPOTATOM NEPIOY BIICTPOUKU
TUIaTEXKYy, HABITh SKIIO IIEH CTPOK € KOPOTKHM;

T') BIZICOTKOBI CTaBKH, 3apo0iTHA IJ1aTa Ta I[iHU 1HAEKCYIOThCS 3T1THO 1HACKCY IliH;

[IpoananizyBaBmm iHImII (akTOpH, KepiBHULTBO ToBapuCcTBa BBaxae, M0 3a
MOKa3HUKaMH HAaBEJCHUMH y MIANYHKTax B) 1 r) naparpada 3 MCBO 29 ekoHOMIUHUI CTaH
B YKpaiHi He BIANOBIJAae CHUTyalii, 0 XapakTepus3yeThcs TimepiHdisiero. [lBuake
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cnoButbHEeHHS 1HGAIT y 2016 pomi mo3Bomwino HBY monusutu o6mikoBy cTaBKy 6 pa3siB
npoTsiroM poky — 13 22 mo 14% piunux. Sk nHacmimok, y 2016 poui cmocrepiramocs
3HWKEHHS BiJICOTKOBUX CTaBOK 3a Jemo3utamu. KpiMm 1poro, iHaekc 3apoOiTHOI MiaTH y
2016 pomi y mroToMy, 4epBHIi, JUIHI Ta ceprHi ckianaB meHme 100%. Takoxk, He MokHA
CTBEpKYBaTH, 10 MPOJaX Ta MPUAOAHHS HA YMOBAX BIACTPOYKH IUIATEKY 3A1HCHIOETHCS 3a
[[IHAMU, SIKI KOMIIEHCYIOTh OYIKYBaHy BTPATy KYMiBEJIbHOI CIPOMOKHOCTI MPOTITOM HEPIOTY
BIJICTPOYKH TIATEKY, TUM Iaye, KO Leil CTPOK € KOPOTKHM.

SIK1Io K BpaxyBaTH JOAATKOBI XapaKTEPUCTUKH, TO BAXJIMBHM (PAKTOPOM € JHUHAMIKa
3MiH piBHA iH(mAMil. Tak, piBens iHuALii y 2015 pomi cknas 43,3%, a B 2016 poni — 12,4%.
Taka quHamika CBITYUTH, IO €KOHOMIKAa Ykpainu 3 2016 poky mouana BUXOAUTH 31 CTaHy
rTMOOKUX 1H(IIAIHHUX MPOIIECIB.

KepiBauurso ToBapucTBa Takox 3BepTae yBary, mo nporio3 HBY mono in¢usuii Ha
2017 pik ctanoButh 9,1%, a Ha 2018 pik - 6%.

BpaxoByrouu BuIeHaBeqeHI (aKkTH, KEpIBHUIITBO TOBAapHUCTBA BBAXKAE HEIOIIIBHUM
IPOBEJEHHS NepepaxyHKy ¢iHaHcoBoi 3BiTHOCTI 3rifH0 MCBO 29 «®inaHcoBa 3BITHICTH B
yMOBax TinepiH(Isii».

3. CyTT€Bi MO10KEeHHSI 00JIiKOBOI MOJIITUKHA
3.1. OcHoBa (a00 0CHOBH) OLIIHKH, 32CTOCOBAHA NPH CKJIAJaHHI (PiHAHCOBOI 3BITHOCTI

s pirancoBa 3BITHICTH MIATOTOBIIEHA HA OCHOBI 1ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OLIIHKH 3a CIPaBEIJIMBOI0 BapTICTIO (iHAHCOBUX IHCTPYMEHTIB BiamoBimHo no MC®3 9
«®DiHaHCOBI THCTPYMEHTH», 3 BUKOPUCTAHHSIM METOMIB OIIHKH (DIHAHCOBUX 1HCTPYMEHTIB,
no3BojieHux MCO3 13 «OrmiHku 3a CHpaBeUIMBOK BapTICTIO». Taki METOIU OIIHKH
BKJIFOYAIOTh BUKOPHCTAHHS OIp)KOBUX KOTHPYBaHb a00 MaHWUX TPO TOTOYHY DPHHKOBY
BapTICTh 1HIIOIO AaHAJOTIYHOTO 32 XapaKTepOM I1HCTPYMEHTY, aHajli3 JAMCKOHTOBAaHUX
TPOIIOBHX IMOTOKIB a00 1HIII MOENi BH3HAYCHHs CIpaBemiuBOi BaptocTi. [lepenbauyBana
CIpaBeIIMBa BapTICTh ()IHAHCOBUX AKTHUBIB 1 3000B’s13aHb BU3HAYAETHCA 3 BUKOPUCTAHHSIM
HasBHOI iH(GOpMaIlii Mpo PHHOK 1 BIAMTOBITHUX METO/IIB OI[IHKH.

3.2. 3arajbHi MOJI0KeHHS 1010 00JJIKOBHUX MOJITHK

3.2.1. Ocnosa ghopmyeanns 061ikosux noaimux

OOIKOBI MOJITUKKA - KOHKPETHI NPUHIMUIK, OCHOBH, JOMOBJICHOCTI, MpaBuUjia Ta
MIPAKTHKA, 3aCTOCOBaHI Cy0'€KTOM TOCTIOJapIOBAaHHS NPU CKJIAJaHHI Ta TOJaHHI (iHAHCOBOI
3BiTHOCTI. MC®3 HaBOAWUTH OOJIKOBI MOJITHKH, sKi, 32 BucHOBKOM PMCBO, nmatots 3mory
CKJIaCTH TaKy ()IHaHCOBY 3BITHICTb, sIKa MICTUTHME JIOpPEYHY Ta JOCTOBIPHY 1H(QOpMAIIIO MPO
omepauii, iHII MOAill Ta yYMOBH, A0 SKHUX BOHH 3aCTOCOBYIOTbCA. Taki MOJITUKH HeE CIiJ
3aCTOCOBYBATH, SIKIIIO BIUTUB iX 3aCTOCYBAHHS € HECYTTEBUM.

Oo6mikoBa momiTKa ToBapucTBa po3poOJieHa Ta 3aTBEp/PKCHA KEPIBHUIITBOM
TosapuctBa BignoBigHo 10 BUMor MCBO 8 «OO6mikoBI MOMITHKHA, 3MIHHM B OOJIKOBHX
OIlIHKaX Ta MNOMWJIKK» Ta iHmmMX 4yuHHUX MC®3, 30kpema, MC®D3 9 «DiHaHCOBI
THCTPYMEHTHY, SIKUH 3aCTOCOBYETHCS TOBAPUCTBOM paHille 1aTu HAOyTTs YHHHOCTI.

3.2.2. Inghopmauin npo 3minu 6 061ikosux nonimukax
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ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKH MOCIITOBHO ISl MOAIOHUX
omepariii, IHIUX MoAIH abo yMoB, ko MC®3 KOHKpEeTHO HE BHMarae abo HE JI03BOJISIE
BU3HAUCHHS KAaTEropii CTaTe, A SKUX 1HII TOJITHKH MOXKYTh OyTH JOPEYHUMH.

3.2.3. @opma ma nazeu ¢inancosux 36imie

Ilepenik Ta Ha3Bu (opm ¢inaHcoBOi 3BiTHOCTI ToBapuCTBa BiAMOBIZAIOTH BUMOTAM,
BcranoBiieHuM HII(C)BO 1 «3aranpai BUMOru 10 piHaHCOBOT 3BITHOCTIY.

3.2.4. Memoou nooannsn ingpopmauii y gpinancoeux 3eimax

3rigro HII(C)BO 1 3BiT npo CyKymHUH 10Xia nepeadavae MoIaHHs BUTPAT, BABHAHKUX Y
npuOyTKy abo 30UTKy, 3a KiacudiKaii€ro, OCHOBaHOK Ha Mmetoxdl "¢yHKIii Burpar" abo
"cobiBapTocTi peamizalii", 3riIHO 3 AKUM BUTPATH KIACHU(DIKYIOTh BIAMOBIIHO A0 iX (YHKIIII
SK YaCTUHU cOOIBapTOCTI M, HANIPUKIIAJ, BUTPAT Ha 30yT a00 aMiHICTPATUBHY AISUIBHICTb.
[Ipote, ockinbku iHGOpMAIS MPO XapaKTep BUTPAT € KOPUCHOKO I MPOTHO3YBAHHSA
MaHOYTHIX IPOIIOBMX MOTOKIB, TO ISl iHpopMallis HaBeaeHa B 1. 7.3, 7.4 mux [TpumiTok.

[IpencraBneHHss IpoOIIOBUX MNOTOKIB BiJ OMNEpalidHOl AISUVIBHOCTI y 3BITI IPO Pyx
TPOIIOBUX KOIITIB 3IIACHIOETHCA 13 3aCTOCYBaHHSIM MPSIMOTO METOAY, 3TITHO 3 SKUM
pO3KpHBa€eThCs iHPOPMALIis PO OCHOBHI KJIACH HAJIXO/KEHb IPOIIOBUX KOIITIB UM BHILIAT
rpomoBux KomrTiB. [H(opMalis mpo OCHOBHI BHAM TPOLIOBHX HAIXOKEHb Ta TPOIIOBUX
BUILIAT (DOPMYETHCS Ha MiAcTaBl 00J1KOBUX 3anuciB ToBapucTaa.

3.3. O6utikoBi MoJTiTHKY 1110710 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanusa ma oyinka ¢hinancosux incmpymenmie

ToBapucTBO BU3HaE (iHAHCOBUI akTUB ab0 (hiHaHCOBE 3000B's3aHHS y OanaHci, KOJIH 1
TIIBKA KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHUX TOJOXKEHb 11040 (IHAHCOBOTO
iHCcTpyMeHTa. Omnepartii 3 nmpuadanas abo nmpoaaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS
13 3aCTOCYBAaHHSIM O0JIIKY 32 JaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HA€E Taki KaTeropii piHaHCOBUX IHCTPYMEHTIB:

o (biHAaHCOBHI aKTHBH, SIK1 OI[IHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO Yyepe3 MpUOyTOK
abo 30MTOK, 3 OKpEMUM BIJOOPaKEHHSM aKTHBIB, MPU3HAYEHUX IS TOPTiBIi, Ta
aKTHUBIB, KJIACU(PIKOBAaHMX TaKUM YMHOM IIPH NEPBICHOMY BU3HAHHI,

1HBECTHUIIi, yTPUMYBaHi JI0 OTaIIEHHS;

nebiTopchka 3a00prOBaHICTb;

aKTUBH HAsIBHI JUUISl IPOJIAXKY;

(inaHCcOB1 3000B'sI3aHHSI, SIKl OIIIHIOIOTHCSA 3a CIPaBEJIMBOIO BapTICTIO Yepe3
mpuOyTOK a00 30HMTOK;

e  (hiHaHCOBI 3000B's13aHHS, SIK1 OLIIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

[Tin yac mepBiCHOTO BU3HAHHS (PIHAHCOBOI'O AKTHBY a00 (piHAHCOBOrO 3000B’sI3aHHS
ToBapucTBO OIIHIOE iX 3a IXHBOIO CIPABEUIMBOIO BapTICTIO. BuTpatu Ha omeparlito, siKi
IpsIMO BITHOCATHCA A0 MpUaOaHHs (DIHAHCOBOTO aKTHBY, HE BKIIFOUAIOTHCA /10 iX BapTOCTI
Opv TEpBICHIM oOWiHII A7 (PIHAHCOBUX aKTHUBIB, SKI KIAaCHU(IKYyIOTbCA SIK Taki, IO
OIIIHIOIOTHCS 32 CIIPABEJIMBOIO BAPTICTIO, @ BU3HAIOTHCA y CKIIAJlI TPHOYTKY ab0 30UTKY.

HaiikpamM CBiTYEHHSM CHpaBeNIMBOI BapTOCTi (iHAHCOBOTO 1HCTPYMEHTY IIpU
MEpPBICHOMY BH3HAHHI 3a3BWuail € IiHa omepaiii (To0TO chpaBeiuBa BapTICTh
BuHaropou) (maparpad b5.1.2A MC®3 9).
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OO6JiKOBa TMOMITHKA MO0 MOJAIBIIOI OIIHKA (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HUKYE y BIAMOBITHUX PO3/ALIaX 00JIIKOBOI MOJIITUKH.

3.3.2. I'pouwioei kowumu ma ixni exeieaienmu

I'porioBi KOMITH CKIaAAIOTHCS 3 KOIITIB HA TOTOYHUX PaxyHKax y OaHKax.

ExBiBasieHTH TPOIIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHIII, SIK1
BUJTLHO KOHBEPTYIOTHCS Y BiJJOMiI CyMH TPOIIOBHX KOINITIB 1 SKUM TMpUTAMaHHUN HE3HAYHUN
PHU3HK 3MIHU BapTOCTi. [HBECTHIIISI BU3HAYAETHCS 3a3BUYAN K €KBIBAJICHT I'POIIOBUX KOIITIB
TINBKH B pa3i KOPOTKOTO CTPOKY MOTAIICHHS, HANpPUKIAA, MPOTArOM HE Olnblie HIXK TpU
MICSIIIl 3 JaTH TPHUI0aHHS.

I'pomoBi komrTu Ta iX EKBIBAJIEHTH MOXYTh YTPUMYBATHCS, a omepamii 3 HUMH
MIPOBOJIUTUCS B HAI[IOHAJIbHIN BaJIIOTI Ta B IHO3EMHIN BAJIIOTI.

[HO3eMHa BayltOTa — II€ BAJIIOTA iHINA, HK (PyHKIIIOHAJIbHA BAJIIOTA, KA BU3HAYCHA B
m.2.3 rux [IpumiTok.

I'pomoBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 33 YMOBHU BIIMOBIIHOCTI KpUTEPisiM
BU3HAHHS aKTHBAMHU.

[lepBicHa Ta mojanpiia OIIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJECHTIB 3/IIMCHIOETHCS 3a
CIIPaBeIJIMBOIO BAPTICTIO, KA JIOPIBHIOE IX HOMIHAJIBbHIN BaPTOCTI.

[lepBicHa Ta mMojanibplilla OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB B 1HO3EMHIN
BaJIFOT1 3JIIMCHIOETHCS Y (PYHKIIOHATIBHINA BalrOTI 3a odiuiifHMMU Kypcamu HarioHansHOTO
6anky Ykpainu (HBY).

VY pasi oOMekeHHs mpaBa BUKOPUCTAHHS KOIITIB HAa MOTOYHHUX paxyHKax B y OaHKax
(Hanpuknazn, y Bumaaky npusHaueHHs HBY B OaHKIBChKIA yCTaHOBI THMYacoOBOi
aJIMiHiCTpallii) 1[I aKTUBH MOXYTh OyTH KiacH(]iKoBaHI y CKJaJi HE TMOTOYHUX aKTHUBIB. Y
Bunajaky npuitHaTTs HBY pimenHs npo nikBiaamiro 6aHKIBCHKOI YCTaHOBU Ta B1JICYTHOCTI
WMOBIPHOCTI TTOBEPHEHHS T'POIIOBHX KOIITIB, BU3HAHHS iX SK aKTUBY MPHUIHHIETHCS 1 1X
BapTICTh B110OpaXKa€eThCs y CKIIaAl 30MTKIB 3BITHOTO MEPIOAY.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

JlebiTopcbka 3a00proBaHiCTh — 1€ (DIHAHCOBUM aKTHB, SIKMW SIBJIsIE COOOI0 KOHTPAKTHE
MpaBO OTPUMATH TPOIIOBI KOmTH a00 1HIMK (IHAHCOBUI aKTWUB Bij 1HIIOTO CyO’€KTa
rOCIIOIAPIOBAHHSL.

JlebiTopcbka 3a00proBaHiCTh BUSHAETHCS Y 3BITI PO (pIHAHCOBMIA CTAH TOI 1 JIMILIE TOI,
Ko TOBapuCTBO CTa€ CTOPOHOIO KOHTPAKTHUX BIJHOIIEHb ILIOJO0 IBOTO 1HCTPYMEHTY.
[lepBicHa owiHKa 1€0ITOPCHKOI 3a00proBaHOCTI 3/11MCHIOETHCS 3@ CIPABEIIMBOIO BAPTICTIO,
sKa JOPIBHIOE BapTOCTI MOTaIIeHHS, TOOTO CyMi OYIKyBaHMX KOHTPAaKTHHUX TIPOIIOBHX
MOTOKIB HA JJaTy OLIIHKHU.

JUis 1ineir ¢iHaHCOBOi 3BITHOCTI Je0ITOPChKAa 3a00PrOBaHICTh KIACH(PIKYETHCS SIK
noToyHa (3a00proBaHiCTh, MO AKiM OTPUMaHHS OYIKYETHCS BIIPOJOBK MOTOYHOTO POKY abo
oTepalifHoOro 1MUKIy), abo sIK JTOBrOCTPOKOBA (Je0ITOPChKa 3a00ProBaHICTh, KA HE MOXKE
Oyt kiacudikoBaHa SK TIOTOYHA). BigmoBiAHO 10 BHMOT MIKHAPOJHUX CTaHIAPTIB
(biHaHCOBOI 3BITHOCTI, KOPOTKOCTPOKOBY JA€OITOPCHhKY 3a00pProBaHICTh 3a BIJICYTHOCTI
OTOJIONICHOT TIPOIIEHTHOI CTABKH BPAaXOBYIOTh 32 BapTICTIO IEPBUHHOTO BU3HAHHS.
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[licns mepBicHOrO BH3HAHHS TMOAAJbIIA OI[IHKA JIOBIOCTPOKOBOI  J1€0ITOPCHKOI
3a00pPTrOBaHOCTI 3IHCHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO 13 3aCTOCYBAHHSIM METOIY
e(eKTUBHOTO BiJICOTKA.

Sxmio € 00'€eKTUBHE CBIMYEHHS TOTO, IO BiOYBCS 30MTOK BijJ 3MEHIIICHHS KOPUCHOCTI,
OanmaHcOBa BapTICTh AKTUBY 3MEHIIYETHCA HAa CyMy TakuX 30UTKIB 13 3aCTOCYBaHHSIM
pPaxyHKY pe3epBiB.

Pe3epB Ha MOKPUTTS 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI BU3HAYAETHCS SIK PI3HHIIS MK
0amaHCOBOIO BApTICTI0O Ta TEMEPINIHBOI BaPTICTIO OYIKYBAHUX MAaHOyTHIX TpOLIOBHX
NOTOKiB. Bu3HaueHHS CyMH pe3epBy Ha MOKPHUTTS 30MTKIB BiJ] 3MEHIIEHHS KOPUCHOCTI
BiIOyBAa€ThCA HA OCHOBI aHalizy Je0ITOpiB Ta BiOOpakae cyMmy, sKa, Ha JIyMKY
KEepIBHUIITBA, JOCTaTHS JUIsl TOKPUTTS MOHECEHWX 30MTKIB. s (iHAHCOBMX AaKTHUBIB
pe3epBU CTBOPIOIOTHCS HA OCHOBI 1HIMBIIYyaJIbHOI OIIHKH OKpeMux neditopiB. PakropH, AKi
ToBapHuCTBO pO3TJIsia€e MPU BU3HAYEHH] TOTO, YU € Y HHOTO 00'€KTUBHI CBITUYCHHS HasIBHOCTI1
30UTKIB BiJl 3MEHIICHHS] KOPUCHOCTI, BKJIFOYAIOTh 1H(OPMAIIiI0 TTPO TEHCHIII1 HEeTTOTalleHHs
3a00proBaHOCTI y CTPOK, JIKBIHICTb, IIATOCTIPOMOXKHICTh OOPKHUKA.

Cyma 30UTKIB BU3HA€EThCA Y NMPUOYTKY 4M 30UTKY. SIKIIO B HAaCTYNMHOMY IEpiojl cyma
30UTKY BiJl 3MEHIIIEHHS! KOPUCHOCTI 3MEHIITYETHCA 1 11€ 3MEHIIIEHHS MOXXe OyTH 00'€KTUBHO
MOB'SI3aHUM 3 TIOMI€I0, SKA BiAOYBA€ThCS TMICIAS BHU3HAHHS 3MEHILIEHHS KOPHCHOCTI, TO
MOTIEPETHPO BHW3HAHWKM 30WTOK BiJ 3MEHIIEHHS KOPHUCHOCTI CTOPHYETBCSA 3a PaxyHOK
KopuryBaHHsl pe3epBiB. CyMa CTOpPHYBAaHHSI BU3HAE€ThCS y NPUOYTKY 4M 30UTKY. Y pasi
HEMOXJIMBOCTI TTOBEPHEHHS Je0ITOPChKOI 3a00proBaHOCTI BOHA CHHCYETHCS 3a PaxyHOK
CTBOPEHOTO pe3epBy Ha MOKPHUTTS 30MTKIB BiJ 3MEHIIICHHS KOPHCHOCTI.

JlebiTopcbka 3a00proBaHICTh MOXE OyTHM HECKacCOBHO IIpU3HAUYeHa $K Taka, I10
OLIIHIOETHCSl 3@ CIPABEJIMBOIO BapTICTIO 3 BOOpPa)KEHHSIM pe3ysibTaTy MEPEOIiHKU Y
npuOyTKy abo 30UTKy, SKIIO Take TMpPU3HAYEHHS YycCyBa€e abo0 3HAYHO 3MEHILYE
HEBIMOBIAHICTD OIIHKM YM BU3HAHHS (SKY 1HKOJIM HA3WBAIOTh «HEY3TOKEHICTIO OOJIKY»),
IO 1HAKIIE BUHUKHE BHACIIJIOK OLIIHIOBaHHS aKTHUBIB a0o0 3000B’s3aHb YU BU3HAHHSA
npuOyTKiB 200 30MTKIB 32 HUMU Ha PI3HMUX IiJCTaBaX.

[Toganpmra omiaka ae0ITOPCHKOI 3a00PTOBAaHOCTI 3MIMCHIOETHCS 3a CHPABEITHBOIO
BapTICTIO, fIKa JOPIBHIOE BapTOCTI MOTamleHHs, TOOTO CyMI OYIKYBaHHMX KOHTPaKTHHUX
TPOIIOBHX TOTOKIB Ha JATy OIIHKH.

VY pasi 3MiH crpaBeTMBOI BapTOCTI 1e0ITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAKOTh MICIIEe Ha
3BITHY JaTy, Takl 3MIHA BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO NIEPIOTY.

3.3.4. @inancosi akmueu, 00CmMynHi 0131 nPOOA}HCY

Jlo ¢iHaHCOBUX aKTHBIB JOCTYIHUX JUIS MPOJIaXxy, TOBAPUCTBO BiIHOCUTH 1HBECTHIII] B
akmii, skmo BigcoTok BosomiHHSA MeHm 20%. Ilicas mepBicHoro Bu3HaHHS ToOBapUCTBO
OILIIHIOE iX 3a CHpaBeAJMBOIO BapTICTIO. Pe3ynbraTtd Bif 3MIHM CHPAaBEAJIUBOI BAapTOCTI
JOCTYITHOTO JJISl TPOJaKy (PiHAHCOBOTO aKTUBY BHU3HAIOTHCS Y MPHOYTKY (30MTKY) 3BITHOTO
nepiony.

Ko /U1 aKTHBY € OCHOBHUUM PUHOK, TO OIlIHKA CIPABEUTMBOI BAPTOCTI MPEICTABIISIE
[[iHy Ha TaKkoOMy pHUHKY, HaBiThb SIKIIO I[ilHA HAa IHIIOMY PHUHKY € TOTEHIIHHO OuIbII
CHPHSITINBOIO Ha JaTy omiHkH (maparpag 18 MCD3 13).

OCHOBHMI PUHOK — PUHOK 3 HaWOLIBIIMM OOCSTOM Ta pPiBHEM AaKTUBHOCTI IS TaHOTO
aktuBy(noaatok A MC®3 13).
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[Tpu omiHI cripaBeIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OIIIHKH BapTOCTI,
SKi BIJNOBIIAIOTH OOCTaBMHAM Ta Ui SIKHX € JOCTaTHBO JaHUX, 00 OI[IHUTH
CIPaBEIJIUBY BapTiCTh, MAKCUMI3YIOUHM BHKOPUCTAHHS IOPEYHUX BIJKPUTUX JaHUX Ta
MIHIMI3yIOUd BUKOPUCTAHHS 3aKpUTHX BXigHMX naHux (maparpad 61 MC®3 13). Mera
3aCTOCYBAaHHSI METOJIy OLIIHKH BapTOCTI — BU3HAYMTH IIiHY, 32 SIKOIO BimOyJacs O 3BUYaifHA
omeparlis NpPOJaXy aKTHBY MDK YYaCHHMKAMH PHUHKY Ha JaTy OIIHKH 3a IMOTOYHHX
puHKOBUX yMOB (maparpad 62 MC®D3 13).

3.3.5. Dinancosi akmueu, ympumyeaui 00 no2ameHH,

Jlo piHaHCOBUX aKTHUBIB, yTPUMYBAHHX IO TIOTAIICHHS, TOBAPUCTBO BITHOCUTHL OOJIiTaIii
Ta Bekcenl, mo ix ToBapucTBO Mae peanbHUN Hamip Ta 3AATHICTh YTPUMYBATH [0
noramenHs. Ilicns mepBicHoro Bu3HaHHS TOBapHCTBO OIIHIOE IX 32 aMOPTH30BAHOIO
c00IBapTICTIO, 3aCTOCOBYIOUN METOJ €()eKTUBHOIO BiJICOTKA, 32 BUpaXyBaHHSM 30HMTKIB Bif
3HEI[IHEHHSI, SIKII[O0 BOHH €.

Jis piHAHCOBOTO aKTHWBY, SIKHH OIIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO,
OalaHcOBa BapTICTh TMEPEPAXOBYETHCA IUIIXOM OOYHUCICHHS TEMEepillHbOI BapTOCTI
MOTIEPEHBO OI[IHEHNX MaWOYTHIX TPOIIOBUX MOTOKIB 32 MEPBICHOIO €(EKTUBHOIO CTaBKOIO
B1JICOTKAa (PIHAHCOBOTO 1HCTpYMEHTa, a0, SIKIO 1€ MOKJIMBO, 32 MEPETJIIHYTOK CTaBKOKO
BIZICOTKA.

Hamnpukiniil K0)XHOTO 3BITHOTO MEPIOAY OLIHIOETHCS HAsSBHICTh 00’ €KTUBHOTO CBITYEHHS
TOTO, MIO0 KOPHUCHICTH (PIHAHCOBOTO AaKTUBY, SKHHA OIIHIOETHCS 332 aMOPTH30BAHOIO
coOiBapTicTIo, 3MeHInyeTbes (naparpag 58 MCBO 39). Skio € 00’€KTUBHE CBIUYEHHS TOTO,
10 BiOYBCsI 30MTOK BiJl 3MEHIIIEHHSI KOPUCHOCTI ()iHAHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 32
aMOPTU30BaHOIO COOIBAPTICTIO, TO CyMy 30UTKY OLIHIOIOTH SIK PI3HUII0 MK OalaHCOBOIO
BapTICTIO aKTHBY Ta TETEPINTHHOIO BAPTICTIO MOMEPEIHBO OI[IHEHMX MaiOyTHIX TPOIIOBUX
NOTOKIB (32 BHUHATKOM MalOyTHIX KpEeIUTHUX 30UTKIB, $AKI He OyJu IOHECEHI),
JTMCKOHTOBAHMX 3a MEPBICHOIO €(PEKTUBHOIO CTABKOKO BiJICOTKA (piHAHCOBOTO aKTUBY (TOOTO
e(eKTUBHOIO CTAaBKOIO BIJICOTKA, OOYMCIIEHOI MpH NEpBICHOMY BH3HaHHI). bamaHcoBy
BapTICTh aKTHBY 3MEHIIYIOTh MPSIMO ab0 3aCTOCOBYIOYHM paxyHOK pe3epBiB. Cyma 30UTKY
BU3HAETHCA y MPUOYTKY M 30UTKy (maparpad 63 MCBO 39).

3.3.6. 32opmanna inancosux akmugie ma 30606'a3ans

@diHaHCOBI aKTWBH Ta 3000B'S3aHHS 3rOPTAIOTHCA, SKIO0 TOBApHUCTBO Ma€ IOPHINYIHE
NpaBo 3/1MCHIOBATH 3aJIIK BU3HAHUX Yy OajlaHCl CyM 1 Mae Hamip abo 3poOHUTH B3aEMO3aIK,
a0o0 pearizyBaTH aKTUB Ta BUKOHATH 3000B'sI3aHHS OJJHOYACHO

3.4. O06s1iKk0Bi MOJIITHKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. Buznanns ma oyiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAE MaTEpiaIbHUI 00'€EKT OCHOBHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHUCTAHHS iX y MPOIIECi CBOE MisITBHOCTI, HAJIaHHS TIOCTYT, a00 IS 3MICHCHHS
aJMIHICTPAaTUBHUX 1 COLIANBHO-KYJIBTYpHUX (YHKIIH, OYIKYyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAaHHS (EKCIUTyartallii) sKuX OuTbIlle OJHOTO POKY Ta BapTicTh skux Oimbme 2500
TpH.

IlepBicHo ToBapuCTBO OIIHIOE OCHOBHI 3aco00M 3a COOIBapTIiCTIO. Y MOAAIBIIOMY
OCHOBHI 3aCO0M OIIIHIOIOTHCS 3a X COOIBapTICTIO MiHYC Oy/b-sKa HAaKOMMYeHA aMOPTH3AIIis

9
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Ta Oyab-sKi HaKOMWYEHI 30MTKHU BiJl 3MEHIICHHS KOPUCHOCTI. J[is BH3HAYCHHS 3MEHIIICHHS
KOPHCHOCTI 00'ekTy ocHOBHHX 3aco0iB TomapuctBo 3acrocoBye MC®3 36 "3HeliHeHHs
akTHBIB". 30MTKH BiJ] 3MEHIIICHHS KOPUCHOCTI BU3HAIOTHCA HETAWHO B MPHOYTKax 4M 30MTKaX.

[licns Bu3HaHHS 30MTKY BiJ 3MEHIIEHHS KOPHUCHOCTI HapaxyBaHHS aMOpPTH3allii aKkTHBa
KOPHUT'YEThCS B MAaHOYTHIX mepionax JUisl po3MOALTy NMEperistHyToi 0aTaHCOBOI BapTOCTI aKTHBA
3a BHpaxyBaHHSM HOTO JIKBIJAIIMHOI BapTOCTi (SKIIO BOHA €) HAa CHCTEMATHYHIA OCHOBI
IPOTSTOM CTPOKY KOPUCHOI eKCIUTyaTallii, o0 3aJHIIAEThCS.

3.4.2. Ilooanvwi eumpamu.

ToBapucTBO HE BH3HA€ B OAlaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3ac0O0IB BUTpATH Ha
IIOJICHHE OOCITyroByBaHHS, PEMOHT Ta TEXHiUuHE oOcCiyroByBaHHs o0'exta. Lli BuUTpatn
BU3HAIOTHCS B MPUOYTKY 4M 30MTKY, KOJU BOHHM NOHeceHl. B GamaHcoBiil BapToCTi 00'e€kTa
OCHOBHHUX 3aC001B BH3HAIOTHCS TaKi MOJAJIbII BUTPATH, SIKI 3aJOBOJIBHSIOTH KPHUTEPISIM
BHU3HAHHS aKTHUBY.

3.4.3. AmMopmu3sayisa ocHoeéHux 3acoois.

AMopTH3arlisi OCHOBHUX 3ac00iB ToBaprcTBa HAPAXOBYETHCS MPSIMOIIHIHHAM METOIOM.
AMOpTH3aIil0 aKTUBY IIOYMHAIOTh, KOJW BIH CTAa€ TMPUAATHUM [UJISi BUKOPHCTAHHS.
AMoOpTH3allil0 aKTUBY MPUIIUHAIOTH HAa OJHY 3 JIBOX /AT, sfiKa B1I0OyBAa€ThCs paHille: Ha Aary,
3 AKOi aKTHB KIACH(DIKYIOTh SK YTPUMYBaHUH [JIs Tpomaxy, abo Ha ngary, 3 sKOi
HNPUINHUHSIOTh BU3HAHHS aKTUBY.

3.4.4. HemamepianvHhi akmueu

HemarepianbHi aKTHBHM OLIHIOIOTBCS 3a COOIBAapTICTIO 3a BHPAXyBAaHHSIM OyAb-sKO1
HAKOMTMYCHOI aMOpTH3aIlii Ta Oyab-IKNX HAKOMMYEHUX 30MTKIB BiJl 3SMEHIIICHHS KOPUCHOCTI.
AMopTH3allisi HeMaTepiaJlbHUX aKTHUBIB 3A1MCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIIHIHHOTO
metony. HemarepiambHi aKkTWBH, SIKIi BUHUKAIOTH y PE3YNbTaTi JOTOBIPHHX a00 IHIIUX
IOPUAMYHUX MPaB, aMOPTU3YIOTHCS IPOTATOM TEPMIHY YMHHOCTI IIUX MPaB.

HemartepianbHi akTHBH 3 HEBU3HAYCHUM CTPOKOM KOPHCHOI €KCIUTyaTaIlii He MiIsTaoTh
amoptuzauii. 3rigzHo 3 MCBO 36 ToapuctBo mnepeBipsie 3MEHIIEHHS KOPUCHOCTI
HEMATepPiaJbHOTO aKTUBY 3 HEBU3HAYCHHM CTPOKOM KOPHCHOI EKCIUTyaTamii NIITXoM
NOPIBHSIHHS CYMU HOr0 04iKyBaHOI'O BIILIKOAYBaHHS 3 HOT0 0aJaHCOBOIO BapTICTIO:

a) MOPIYHO,
Ta

0) KOKHOTO pazy, KOJIU € O3HaKa MOXJIMBOTO 3MEHIIIEHHSI KOPUCHOCTI HEMaTepialbHOTO
aKTHUBY.

3.4.5. 3menwmennsn Kopucnocmi 0CHOGHUX 3AC00i6 Ma HeMamepPialbHUX AKMUBIE

Ha xoxHy 3BiTHY naty ToBapuCTBO OIIHIOE, UM € SKach O3HaKa TOrO, 110 KOPHCHICTb
aKTUBY MOXE 3MCHINUTHCSA. TOBapHCTBO 3MEHINYye OajaHCOBY BapTiCTh aKTHUBY 10 CyMH
HOro O4iKyBaHOTO BIIIIKOAYBaHHS, SKIIO 1 TUIBKH SKILO CyMa OYIKyBAHOTO BiJIIIKOJTYBaHHS
aKTUBY MEHIIa BiJ Horo OamaHCcOBOI BapTocTi. Take 3MEHIIEHHS HEraiiHO BU3HAETHCA B
npuOyTKax 4u 30UTKax. 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI, BU3HAHMM i1 aKTUBY (3a
BUHATKOM TYyJBUTYy) B TOMNEPEIHIX Tepiogax, TOBApUCTBO CTOPHYE, SKIIO 1 TIIBKU SIKIIO
3MIHUJIUCS TIONEPEIH] OIlIHKW, 3aCTOCOBAaHI IS BU3HAYCHHS CYMH OYIKyBaHOTO
BimmkomyBaHHs. Ilicas Bu3HAHHS 30MTKY BiJl 3MEHIICHHS KOPHCHOCTI aMOPTHU3aIlis
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OCHOBHHUX 3aC00iB Ta HEMaTepiaJlbHUX aKTHBIB KOPUTYETHCS B MAHOYTHIX Mepioiax 3 METOO
PO3IOAUICHHS MEePErJIIHYTOI 0alaHCOBOI BAPTOCTI HEOOOPOTHOTO aKTHUBY HAa CHCTEMAaTHUYHIN
OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS.

3.5. O01iKOBi MOITHKM 11010 HEMOTOYHMUX AKTUBIB, YTPUMYBAHUX /ISl POJIAKY

ToBapucTBo Ki1acu(ikye HENOTOUYHUH aKTHB K YTPUMYBAHUN JUIA MIPOJAXKY, SIKIIO HOTO
OanmaHcoBa BapTICTh Oy/Jie B OCHOBHOMY BI/IIIIKOJOBYBATHUCS LIUISIXOM OIepallii mpoaaxy, a He
MOTOYHOTO BUKOpHCTaHHS. HemoTouHi akTWBH, yTpUMYyBaHi A MPOJAAXYy, OLIHIOIOTHCS 1
BiI0OpaXaroThCsl B OyXTanTepCcbKOMy OOJIIKY 32 HalIMEHIIOO 3 JBOX BEJIMYWH: 0aJaHCOBOIO
abo crpaBeAIMBOIO BAapTICTIO 3 BUPaxXyBaHHSAM BUTpAT Ha OMepallii, MOB'A3aHi 3 IPOAAXKEM.
AMopTH3allis Ha Taki aKTHUBH HE HAPAXOBYETHCA. 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI MPH
NEePBICHOMY YHM MOJAAJBIIOMY CIIUCAHHI aKTHUBY J0 CIPaBEUIMBOI BApPTOCTI 32 BUPAXyBaHHAM
BUTpPAT Ha IPOJaXX BU3HAETHCS Y 3BITI PO (DiHAHCOBI pe3yIbTATH.

3.6. O0J1iKk0OBi MOTITHKH 11010 OPEHIH

dinaHcoBa OpeHIa - IIe OpPEHMA, 3a SIKOI MEPENaloThCI B OCHOBHOMY BCI PHU3HMKH Ta
BUHArOpOJHY, MOB'S3aHI 3 TPABOM BIACHOCTI Ha aKkTHB. TOBAapHCTBO SIK OpPEHAATOp Ha
MOYaTKy CTPOKY OPEHIM BU3HA€ (piHAHCOBY OPEHAY SIK aKTMBU Ta 3000B'SI3aHHS 32 CyMaMH,
IO JTOPIBHIOIOTH CIIPAaBEAJIMBiI BapTOCTI OPEHJOBAHOI'O MaifHa Ha TOYAaTOK OpEeHIH ado
(SIKII0O BOHM MEHII 3a CHpPaBEIJIMBY BapTICTh) 3a TEMEPIIIHHOIO BAPTICTIO MiHIMAIBHUX
OPEHJIHUX TIUIaTeXiB. MiHIMaJIbHI OPEHJHI TJIaTeX1 PO3MOAULIIOTECS MDK (DIHAHCOBUMH
BATpaTaMH Ta 3MEHIICHHSAM  HemoramieHunx 3000B's3aHb. (DIHAHCOBI  BHUTpaTH
PO3MOAUISIOTECS HAa KOXKEH MEepioJl TAaKMM YMHOM, 100 3a0e3MeUuTH CTaldy MepIOAUYHY
CTaBKy BIJICOTKa Ha 3aquIIOK 3000B's3aHb. Hemepembaueni oOpeHAHI IIIaTexXi
BIIOOpaXXaroThCsl SIK BUTPATH B TUX Iepiojax, y SKUX BOHU Oyinu mnoHeceHi. [lomituka
HapaxyBaHHS aMOpTH3aIlii Ha OPEHJOBaHI AaKTHBH, IO aMOPTU3YIOTHCSA, Y3TOJDKEHa 13
CTaHIapTHOIO MoiTHKOI0 ToBapuCTBa 111010 TOIOHUX aKTHUBIB.

OpeHjia akTUBIB, 3a KO PU3MKH Ta BHHATOPOJAM, IMOB'A3aHI 3 IMPABOM BIACHOCTI Ha
aKTUB, (DAaKTHYHO 3AIHMINAIOTHCS B OPEHIOAABIL, KIACH(IKYEThCS SIK OTepalliiHa opeHa.
OpeHzHI IIaTeXl 3a YroAolw IMpo ONEpaliiiHy OpEeHAY BHU3HAIOTHCS SK BUTpaTH Ha
TPSIMOJIIHIAHIA OCHOBI MPOTSTOM CTPOKY opeHaw. JloXim Big OpeHIW 3a yrogamu Ipo
onepauiiiny openay ToBapuCTBO BHU3HAa€ Ha MPSAMOJNIHIMHIA OCHOBI HPOTSATOM CTPOKY
opeHH. 3aTpaTH, BKIIOYAIOYN aMOPTH3AIIii0, TOHECEH] TPH OTPUMAHHI TOXOIY BiJl OPEH/IH,
BU3HAIOTHCS SIK BUTPATH.

3.7. O0J1iKOBi MOJTITUKH 1010 NOJAATKY HA MPUOYTOK

Butpatn 3 mogatky Ha mpuOyTOK SIBISIIOTH COOOI0 CyMy BHTpaT 3 IOTOYHOTO Ta
BiJICTPOYCHOTO MOAATKIB. [l0TOUHMIA TOAATOK BU3HAYAETHCSA K CyMa MOJATKIB Ha PUOYTOK,
IO MiAJATal0Th CIUIaTi (BIAMIKOXYBaHHIO) IMOJO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a
3BiTHUH mepion. Ilorouni Butpatm ToBapucTBa 3a MOJAaTKaMH PO3PaxOBYIOTHCA 3
BUKOPHUCTAHHSIM MOJATKOBUX CTaBOK, YUHHUX (200 B OCHOBHOMY YMHHHUX) Ha JIaTy OajlaHCy.

Bincrpouenuil mogatok po3paxoBYEThCsS 3a OaTaHCOBUM METOJIOM OOJIIKY 3000B's3aHb
Ta SBJIslE COOOI0 MOJNATKOBI aKTUBU ab0 3000B'A3aHHA, L0 BUHUKAIOTH Y PpE3yJbTaTi
TUMYAaCOBUX PI3HULb MK OajJaHCOBOIO BapTICTIO aKTUBY UM 3000B's3aHHS B OajaHCl Ta ix
IMOJATKOBOIO 0Aa30¥0.

Bincrpoueni momaTtkoBi 3000B's13aHHST BU3HAIOTHCS, K MTPABUIIO, IIOJI0 BCIX TUMYACOBUX
pI3HUIG, IO IMIATAIOTh ONMOJAATKYBAaHHIO. BiJCTpOUYEHI MONATKOBI aKTHMBU BU3HAIOTHCS 3
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ypaxyBaHHIM IMOBIPHOCTI HasBHOCTI B MalOYTHbOMY OIIOJATKOBYBAaHOTO TMPUOYTKY, 3a
paxyHOK SIKOTO MOXYTh OYTH BHUKOPHCTaHI THUMYAcOBI PI3HUI, M0 MiJISTAI0Th
BUpaxyBaHHIO. banaHcoBa BapTiCTh BiACTPOUYEHUX MOAATKOBUX AKTUBIB MEPETIIANAETHCSA HA
KOXHY JIaTy ¥ 3MEHIIY€ETHCS B Till Mipi, y sKii OlIbIle HE ICHY€E HMOBIPHOCTI TOTO, 110 Oyze
OTPUMAaHUH OMOJATKOBAaHUN MPUOYTOK, TOCTaTHIH, 1100 JO3BOJIUTH BUKOPUCTATH BUTOJY Bif
BIJICTPOYEHOTO MTOJIATKOBOTO aKTUBY MOBHICTIO 200 YaCTKOBO.

Biactpodenuit mogaTok po3paxoBYETHCS 3a MOAATKOBUMH CTaBKaMHU, 5IKi, SIK OUIKY€EThCS,
OyayTh 3aCTOCOBYBATHICS B Iepioji peaiizamii BiAMOBIMHUX aKTHUBIB ab0 3000B'S3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BIACTPOUEHI MOJATKU SIK BUTpAaTH ab0 JOX1J 1 BKIIIOYAE B
npuOyTOK a00 30MTOK 3a 3BITHUU MEPIOJA, OKPIM BUMIAAKIB, KOJW MOJAATKH BHHHUKAIOThH BiJ
omepariii abo mMmoAiil, sKi BU3HAIOTHCS MPSIMO y BIACHOMY KariTaii abo Bix 00'eqHAHHS
Oi3HecCy.

ToBapuCTBO BH3HA€ MOTOYHI Ta BIACTPOYECHI MOJATKU Yy KamiTall, SIKIO MOJATOK
HaJISKUTH J0 CTATeH, SKI BiToOpakeHO O0e3mocepeTHbO Yy BJIaCHOMY KalliTajlli B TOMY CaMOMY
YM B IHIIOMY TIEPiOi.

ToBapuCTBOM MPUHAHATO PIIICHHS PO HE3aCTOCYBaHHS KOPUTYBaHb (PiHAHCOBOTO
pe3yiabTaTy 10 ONMOJATKYBAHHS Ha YCI PI3HUIN, BU3HAYCHI BIIOBITHO 10 TOJIOKEHB po3. 111
[TonatkoBoro koaekcy Ykpainu y 2015 poui.

3.8. O0J1ik0oBI MOJIITHKH 1100 IHIINX AKTHBIB Ta 3000B’A3aHb

3.8.1. 3abesneuenna

3a0e3neyeHHs] BU3HAIOTHCS, KoM TOBAapUCTBO Ma€ TEMEpIlIHIO 3a00proBaHICTb
(ropunuyHy a00 KOHCTPYKTHBHY) BHACTIZOK MHHYJIOI TMOAIl, ICHye HMOBIpHICTH (TOOTO
OUIbLIE MOKJIMBO, HIXK HEMOXKJIMBO), 110 MOTALICHHS 3000B'3aHHS BUMaratuMe BUOYTTS
pecypciB, KOTpl BTIIIOIOTh y cO01 €KOHOMIYHI BUTO/M, 1 MOYKHA JIOCTOBIPHO OLIHUTH CyMY
3000B's13aHHSI.

3.8.2. Bunnamu npauisnuxkam
Buruiatu nparniBHrkam ToBaprcTBa BKIHOYAIOTH:

a) KOPOTKOCTPOKOBI BUILJIATH TMpaIliBHUKAM, TaKl sIK BKa3aH1 Jlaji, SKIIO OYIKYETHCS, [0 BOHU
OyIyTh MOBHICTIO CIUIA4Y€H1 y MOBHOMY 00CSI31 MPOTATOM JABAHAISATH MICAILIB MICHS 3aKIHUSHHS
PIYHOrO 3BITHOTO MEPIOAY, Y SKOMY MPAIiBHUKH HaJaBaJId BiJIOBIAHI MMOCIYTH:

(1) 3apo0iTHa 11aTa, BHECKU Ha COIlialIbHE 3a0€3MeYCHHS,

(1) orutayeHi MIOPIYH1 BIAMYCTKU Ta TUMYACOBa HEIpalle3AaTHICTD;

(iil) mpemitoBaHHi,

(1v) HerpoUIOBi MUJIBIY TEMEPIIIHIM MpaliBHUKaM (TaKli sIK MEeAMYHE OOCIyTOBYBaHHS),

ToBapucTBO He Mae 3000B’A3aHb 3 BUILIAT MPAI[iBHUKAM I10 3aKIHYE€HHI TPY0BOI iSIIBHOCTI.

3.8.3. Ilenciiini 30606'a3annusn

BinnmoBimHO 10 yKpaiHCBKOTO 3aKOHOJABCTBA, 1OBapUCTBO YTPUMY€ BHECKH 13
3apo0iTHOI Tu1aTh npauiBHUKiB 10 lenciiinoro gonay. [ToToYHI BHECKH pO3PaxOBYIOTHCS SIK
NPOLEHTHI BIJApaxyBaHHS 13 MOTOYHHUX HapaxyBaHb 3apoOITHOI IUIATHI, TakKi BUTPATU
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BiJI0OpaXkaroOThCs y MEPioji, B IKOMY OYJIM HaJaHi MpalliBHUKAMH MMOCIYTH, 0 HAJAAIOTh iM
MpaBo Ha OJIep>KaHHS BHECKIB, Ta 3apoOJieHa BiAMOBIIHA 3apO0ITHA TIJIATHSI.

HonatkoBo ToBapuCTBO Ma€e Helep)kaHy MEHCIHHY MporpaMy 3 BU3HAYCHUMH BHECKAMH,
sKa mependayae BHECKH BiJ] poOOTOMABI Y BUTIISAAI (PiIKCOBAaHUX CyM Ta BiIOOPaKAIOTHCS Y
nepiofi, B IKOMy OyJia HapaxOBaHa BiJITOBIHA TIJIATA.

3.9. Inwi 3acTocoBaHi 001iKOBI MOMITHKH, 10 € JOPEYHUMH JJI PO3YMiHHA
(dinancoBoi 3BITHOCTI

3.9.1 loxo0u ma eumpamu

HOXOI[I/I Ta BUTPATU BU3HAIOTHCA 3a MCTOJOM HapaXyBaHHA.

Jloxin — 1e 301UIbIIeHHsST €eKOHOMIYHMX BHTIJl MPOTIATOM OOJIKOBOTO TMEPiony y BUTIISAII
HAJXO/DKEHHS 4M 301IBIICHHS KOPUCHOCTI aKTUBIB 200 y BHIJISIII 3MEHIIIEHHS 3000B’s13aHb,
pPe3yJAbTATOM YOTO € 301JIbIIICHHS] YUCTUX AKTHBIB, 32 BUHATKOM 301IbIIECHHS, OB SI3aHOTO 3
BHECKAMH YYaCHHKIB.

Jloxig BW3HAETHCS y 3BITI Mpo TNPUOYTKM Ta 30WTKHM 3a YMOBH BIAIOBIIHOCTI
BU3HAYCHHIO Ta KPUTEpisM BHU3HAHHA. Bu3HaHHS [OOXOQy BiAOYBa€Tbcs OJIHOYACHO 3
BU3HAHHSIM 301IBIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’I3aHb.

Jloxia Bix mpogaxy ¢iHaHCOBUX IHCTPYMEHTIB, IHBECTHUIIIITHOI HEPYXOMOCTI a00 1HIINX
AKTHBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCiX HaBEACHUX Jlajll YMOB:

a) ToBapucTBO mepenalio MOKYMIEBI CYTTEBI PU3MKK 1 BUHArOpOJU, TMOB’S3aHI 3

BJIACHICTIO HAa (DIHAHCOBUW I1HCTPYMEHT, 1HBECTHIIMHY HEPYXOMICTh a0o I1HIII
aKTUBH;

0) 3a ToBapucTBOM HE 3alUIIAETBCA aHl MOJaJblIa YYacTh YNPaBIIHCHKOTO
nepcoHany y dopmi, sika 3a3BU4ail MOB’sS3aHA 3 BOJOJIHHSAM, aHi €(pEeKTUBHUI
KOHTPOJIb 32 MPOJAHUMH (IHAHCOBUMH 1HCTPYMEHTaMH, 1HBECTULIHHOIO
HEPYXOMICTIO a00 IHITUMHU aKTHBAMU;

B)  CyMy JOXOJY MOYKHA JIOCTOBIPHO OIIHUTH;

r) #MoBipHO, mo 10 ToBapucTBa HamIWIyTh EKOHOMIYHI BHUTOIM, TIIOB’S3aHI 3
OTIepalli€lo;
Ta

I)  BHUTpaTH, sKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 OIEpali€ro, MOXHa
JIOCTOBIPHO OIIIHHUTH.

Jloxia BiJ HaJaHHS MOCIYT BiOOPaKaeThCsS B MOMEHT BUHUKHEHHS HE3aJIS)KHO BiJl JaTH
HAJXOJKEHHSI KOIITIB 1 BU3HAYAETHCS, BUXOJSYM 13 CTYMEHS 3aBEPIICHOCTI omeparii 3
HaJaHHS IOCITYT Ha JaTy OajlaHCy.

JlMBieHIM BUSHAIOTHCS JOXO0I0M, KOJIM BCTAHOBJICHO MTPaBO Ha OTPUMAHHS KOIITIB.

ButpaTu — 1€ 3MEHIIIEHHS] €EKOHOMIYHUX BUT1I MPOTITOM OOJIKOBOTO MEPiOy Y BUTIISAIL
BUOYTTS YW aMOpTHU3allii aKTHBIB a00 y BUIJIAAI BUHUKHEHHS 3000B’s3aHb, PE3yJbTaTOM
4Oro € 3MEHIICHHS YHCTUX aKTHBIB, 32 BUHSATKOM 3MEHIICHHS, TOB’S3aHOTO 3 BUIIJIATAMH
y4aCHUKAaM.

Butpatn Bu3HaIOTBCS y 3BITI Npo NpUOYTKHM Ta 30MTKA 3a YMOBH BIANOBIIHOCTI
BU3HAYECHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIICHHS 3000B’s13aHb a00 3MEHIIICHHS aKTUBIB.

Butpatu HerailHO BH3HAIOTBCA Yy 3BiTI MPO MPHUOYTKH Ta 30UTKH, KOIM BUAATKU HE
HAJAI0Th MalOyTHIX EKOHOMIYHMX BHTi ab0o TOAl Ta TIE MIpPOK, SKOW ManlOyTHI
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€KOHOMIYHI BUT'OJIM HE BI/IMOBIAIOTh a00 MEPECTalOTh BIAMOBITATH BU3HAHHIO K aKTHBY y
3BiTI PO (piHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCS Yy 3BITI PO MPHOYTKH Ta 30MTKM TaKOX y THX BHUIAJKAX, KOJH
BUHUKAIOTh 3000B’A3aHHA 03 BU3HAHHS aKTUBY.

ButpaTu, moHeceHi y 3B's13Ky 3 OTpUMaHHSM JTOXOY, BUSHAIOTHCS Y TOMY K TEPi0/Ii, 10
¥ BIAMMOBIIHI TOXOIH.

3.9.2. Bumpamu 3a no3ukamu

Butpatn 3a mo3ukamu, sKI HE € 4YacCTHHOK (PiHAHCOBOTO IHCTPYMEHTY Ta He
KaIlTaTi3ylOThCs SK YacTHHA COOIBapTOCTI AKTHUBIB, BU3HAIOTHCS SIK BUTPATH MEPIiOLy.
ToBapucTBO KamiTanmizye BHTpAaTH Ha TMO3MKH, $AKI O€3MOCEepeHbO BIAHOCSATHCS [0
npuabanHs, OyaiBHUITBA ab0 BHUPOOHHUIITBA KBadi(hiKOBAHOTO aKTHBY, SK 4YacTHHA
co0iBapTOCTI IOTO aKTUBY.

3.9.3. Ymoeni 300606'a3anna ma akmueu.

ToBapucTBO HE BH3HAE YMOBHI 3000B's13aHHS B 3BiTI Mpo (hiHaHcoBUi ctan ToBapucTsa.
Indopmarniss mpo ymoBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXIUBICTb BUOYTTS
pecypciB, sKi BTUIFOIOTh Y c001 €KOHOMIYHI BUTOIIM, HE € BIIJAJICHOI. TOBAapHCTBO HE
BU3HAae yMOBHI akTuBU. Crtucna iHQopmamis Npo YMOBHMHA aKTHB PO3KPUBAETHCSA, KOJH
HAJIXOJKEHHSI eKOHOMIYHHUX BHTI]T € HMOBIPHUM.

4. Ilepure 3acTocyBanHsa MIXKHApOIHUX CTaHAAPTIB PiHAHCOBOI 3BITHOCTI

ToBapuctBo Brepmie 3actocyBanmo MC®3 mist hopmyBaHHs (iHAHCOBOI 3BITHOCTI 3a
nepion, mo 3akiHuyetbes 31 rpyars 2015 poky (mepma ¢inancoBa 3BiTHICTE 32 MC®3).
BinmosigHo 1o Bumor MC®3 1 B oMy Bumaaky natoro nepexony Ha MCD3 e 01 ciuns
2014 poky.

5. OcHOBHI NpHUIIYIIIEHHS, OI[iIHKH TA CYJAKCHHS

[Ipu nigrorosui ¢iHaHCOBOi 3BITHOCTI TOBapHCTBO 3/A1MCHIOE OLIHKK Ta MPUIIYLICHHS,
SIKi MAIOTh BIUTMB Ha €JIeMEHTH (hiHAHCOBOI 3BITHOCTI, IpyHTYI0unch HAa MC®3, MCBO Ta
TIyMayeHHsX, po3podieHux KomiteToMm 3 TiaymaueHb MIXKHApOJHOI (piHAHCOBOI 3BITHOCTI.
OruiHku Ta Cy/KeHHS 0a3yloThbCs Ha TOMEPEIHBOMY JOCBIiMI Ta IHIHUX (aKkTopax, Mo 3a
ICHYIOUHX OOCTaBUMH BBaXKAIOTHCSI OOIPYHTOBAHUMHM 1 32 pe3ysIbTaTaMu SKUX MPUHMAIOTHCS
Cy/DKEHHST 00 OamaHCOBOi BAapTOCTI aKTUBIB Ta 3000B’s3aHb. XodYa I PO3paXyHKH
0a3yl0ThCsl Ha HasABHIN y KepiBHULITBA ToBapucTBa iHPOpMAIi PO MOTOYHI MOI11, GaKTUUHI
pe3yNIbTaTH MOXYTh 3PEIITOI0 BIAPI3HATUCS BiAg 1WX po3paxyHkiB. OOmacti, Ae Taki
CYJUKEHHS € OCOOJNMBO Ba)JIMBHUMH, O0JIaCTI, IIO XapaKTEPU3YIOThCS BHCOKHM pIBHEM
CKJIQJHOCTI, Ta 00JAaCTi, B SIKUX MPHITYIICHHS i PO3paxyHKH MalOTh BEJIMKE 3HAYCHHS IS
MiAroToBKYU (hiHaHCOBOI 3BITHOCTI 32 MC®3, HaBeieHI HUXKYE.

5.1. CyaxeHHs 11010 onepauiii, mojiii a6o ymoB 3a BincyTHocTi konHkperHux MC®3

Sxmo Hemae MCO3, KM KOHKPETHO 3aCTOCOBYETbCA 10 Omepaiii, iHmoi mofii abo
YMOBH, KEpiBHUITBO ToBapucTBa 3aCTOCOBYE CY/DKCHHSI IIiJT 4Yac pO3POOJICHHA Ta
3aCTOCYBAaHHS OOJIKOBOi TOJITHKM, 00 1H(opmalis Oyna AOpedHor uis MOoTped
KOPHUCTYBaYiB JIJIsl MPUHHATTS €KOHOMIYHUX PIIEHb Ta JOCTOBIPHOKO, Y TOMY 3HAa4€HHI, 10
(inaHCOBA 3BITHICTH:
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o 1moJla€ JTOCTOBIpHO (hiHAHCOBUHM cTaH, (DIHAHCOBI pE3yNbTaTH iSUTBHOCTI Ta
rpOIIOBI TOTOKU ToOBapuCTBa,

. Bi0Opakae €KOHOMIYHY CYTHICTh OIepalliii, 1HIHNX MoAiil abo yMOB, a HE JIHIIe
I0pUInYHY QopMmy;

o € HeHUTpPaJIbHOIO, TOOTO BUIBHOIO BiJ yIepelKeHb;

o € TIOBHOIO B yCIX CYTTE€BUX aCIEKTaX.

ITix yac 3aiiicHEHHS CyIKEHHS KEpIBHUIITBO TOBapHUCTBA MOCUIIAETHCS HA MPUHHSATHICTh
HaBEJICHUX ATl JDKEPEN Ta BPaXOBYE iX Y HU3XITHOMY MOPSIKY:

a) Bumoru B MC®3, y AKuX 17eThCs Mo MOAIOHI Ta OB’ sI3aH1 3 HUMU MTUTaHHS;

0) BU3HAYCHHs, KPUTEpii BU3HAHHS Ta KOHIICTIIi OIlIHKKM aKTHBIB, 3000B’s3aHb,
oX0/1iB Ta BUTpaT y KoHIenTyanbHii OCHOBI ()iHAHCOBOI 3BITHOCTI.

[lin yac 3milCHEHHsS CYIKEHHS KepiBHULTBO ToBapucTBa BpaxoOBYE HaWOCTaHHIIII
MOJIOKCHHS 1HIIWX OpraHiB, IO pO3POOJIAIOTh Ta 3aTBEP/KYIOTH CTaHAAPTH, SKi
3aCTOCOBYIOTh TMOAIOHY KOHIENTyaJlbHY OCHOBY JMJI PO3POOJIEHHS CTaHAApTIB, 1HIIY
npodeciiiny JiTepaTypy 3 OONIKY Ta MPUHHSATI TaTy3eBl MPAKTUKHU, TIEI MIpPOIO, SKOK BOHU
HE cynepedaTh BUIE3a3HAYCHUM JKEperiaMm.

5.2. CyaxeHHs 11010 cTpaBeAuBoi BapTocTi akTuBiB ToBapucrpa

CrpaBemyiuBa BapTICTh IHBECTULIN, IO AaKTHMBHO OOEpPTAlOThCA Ha OpPraHI30BaHUX
(biHAHCOBMX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JAary. B 1HmMX Bumajgkax OIIHKA CIpaBeIIMBOI BapTOCTI
IPYHTYETbCS Ha CYKEHHSX MIOAO0 TepeadauyBaHMX MaiOyTHIX TpOIIOBUX MOTOKIB,
ICHYIOUO1 EKOHOMIYHOI CUTYyallli, pPU3UKIB, BIACTUBUX PI3HUM (pIHAHCOBUM IHCTPYMEHTAM, Ta
iHmMX (hakTopiB 3 BpaxyBaHHsM BUMOT MC®3 13 «Ormiaka cripaBeyTHBOI BAPTOCTI».

5.3. CyaaeHHs 11010 3MiH cIpaBeJINBOI BAPTOCTi GiHAHCOBUX AKTUBIB

KepiBannrBo ToBapucTBa BBaXkae, M0 OOJIIKOBI OI[IHKA Ta MPUITYIICHHS, SIKI MAarOTh
CTOCYHOK IO OIIIHKM (pIHAHCOBHMX 1HCTPYMEHTIB, JI€¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, €
KITFOUOBHUM JDKEPEIIOM HEBU3HAYCHOCT] OIIHOK, TOMY IIIO:

a)  BOHH 3 BUCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUTMHOM 4acCy, OCKUTbKH
OLIIHKK 0a3yroThCsl HA NPUITYIICHHSX KEpIBHUIITBA ILIOJI0 BIJCOTKOBHMX CTaBOK,
BOJIATWJIBHOCTI, 3MIiH BalIOTHUX KypCiB, TOKa3HUKIB KPEIUTOCITPOMOXKHOCTI
KOHTpPAreHTiB, KOPUTYBaHb IiJl Yac OI[IHKMA 1HCTPYMEHTIB, a TaKOX CHEIH(PIUHUX
ocobnuBoOcCTel onepartiii; Ta

0) BIUTMB 3MiHH B OIlIHKaX Ha aKTUBH, BiJOOpa’keHi B 3BiTi Mpo (iHAHCOBUH CTaH, a
TaKOX Ha JOXOJU (BUTPATH) MOXKE OYTH 3HAUHHUM.

Ax6u  kepiBHUITBO ToBapucTBa BUKOPHCTOBYBAJIO 1HIN  MPUOYIIEHHS 100
BIJICOTKOBHX CTaBOK, BOJIATWJIBHOCTi, KypCiB OOMIHYy BaJIIOT, KPEIUTHOTO PEUTHUHTY
KOHTpareHTa, AaTtu oepTH 1 KOpUryBaHb MiJ] Yac OLIHKK 1HCTPYMEHTIB, OlJiblIa a00 MeHIa
3MiHa B OLIHII BapTOCTi (IHAHCOBUX I1HCTPYMEHTIB Y pasi BIJCYTHOCTI PUHKOBHUX
KOTUPYBaHb Majia O ICTOTHHUH BIUIMB Ha BIJOOpakeHUH Yy (iHAHCOBIM 3BITHOCTI YHUCTUHN
npuOyTOK Ta 30MTOK.

BukopucraHHs pi3HUX MapKeTHHTOBHUX MPUITYIIEHb Ta/a00 METO/IIB OI[IHKU TaKOX MOXKe
MaTH 3HaYHUH BIUIMB Ha NepeadadyBaHy CIpPaBeJIUBY BApPTICTb.

5.4. Cyn:keHHsI 00 OYiKyBaHUX TEPMiHIiB yTPUMYBaHHS (PiHAHCOBHUX iIHCTPYMEHTIB
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KepiBaunrBo ToBapucTtBa 3actocoBye mpodeciiHe CyMKEHHS OO0 TEpPMiHIB
yTpuMaHHs ()IHAHCOBUX I1HCTPYMEHTIB, IO BXOJAATH A0 CKJIaay (iHAHCOBHX AaKTHUBIB.
[TpodeciiiHe CymKEeHHS 3a UM MHUTAHHAM IPYHTYETHCS HA OIHII PU3UKIB (DiHAHCOBOTO
IHCTPYMEHTY, MOro mpuOYTKOBOCTI W auHamimi Ta iHmuUX ¢akropax. [Ipore icHyOTH
HEBU3HAYEHOCTI, SKi MOXYTh OYTH TIOB’s3aHi 3 MPU3YNMMHEHHAM 00Iry IIHHHX TarepiB, 10
HE € MIJAKOHTPOJBLHUM KepiBHUUTBY ToBapucTBa (hakKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha
OIIIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

5.5. CyaxeHHs 110/10 BUSIBJIEHHSI 03HAK 3HeliIHEHHS aKTUBIB

Ha xoxHy 3BiTHY naty ToBapHCTBO NMPOBOAMTH aHANI3 MeOITOPCHKOI 3a00prOBaHOCTI,
1HIIO1 1e0ITOPCHKOT 3a00proBaHOCT] Ta 1HIMMX (DIHAHCOBUX aKTUBIB HAa MPEIMET HAsBHOCTI
O3HAaK iX 3HeIiHeHHA. 30WUTOK BiJ 3HELIHEHHS BU3HAETbCA BHUXOIAYM 3 BIACHOTO
podeCiiHOTO CYPKCHHS KePIBHHUIITBA 32 HAIBHOCTI 00’ €KTUBHHMX JaHUX, IO CBIIYAThH MPO
3MEHIICHHsI nepeAdadyBaHUX MaHOyTHIX TpOMIOBHX TIOTOKIB 3a JaHUM aKTUBOM Y
pe3ynbTaTi ofHI€T a00 KUTBKOX MOJiH, 10 BiAOYINCS MICs BU3HAHHS (DiIHAHCOBOTO aKTHBY.

6. Po3kpurTs iHopmauii 11010 BUKOPUCTAHHS CIPaBeJIMBOI BAPTOCTi

6.1. MeTonuKu OWiHIOBAHHS TA BXIJHIi 1aHi, BAKOPUCTAHI ISl CKJIAJJAHHS OLIIHOK 3a
CNPaBeUIUBOI0 BAPTICTIO

ToBapuCTBO 31HICHIOE BUKIIFOUHO O€3MEpEepBHI OIIHKH CIPABEIIMBOI BapTOCTI aKTHUBIB
Ta 3000B’s13aHb, TOOTO TaKi OLIHKH, Kl BUMararotbcs MCP3 9 ta MC®3 13 y 3BiTI npo
(h1HAaHCOBHI CTaH Ha KiHEIb KOJKHOT'O 3BITHOTO ITEPIOAY.

Kitacu akTuBiB Ta Merton
3000B’s13aHb, MeToauKH OLIHIOBAHHS OLIIHKH Buxinsi gani
OLIIHEHUX 34 (puHKOBH,
CTIPaBEITHBOIO JOXiTHUH,
BapTICTIO BUTPATHUH)
I'pomoBi komtu Ta | IlepBicHa Ta mojanblia OliHKa PuHKOBHIA Odimiiini kypcu HBY
iX eKBIBaJICHTH IPOIIOBUX KOIITIB Ta iX

€KBIBAJICHTIB 3/IICHIOETHCS 32
CIIPaBEIJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMiIHAbHIH

BapTOCTI
Jenosutu (kpim [TepBicHa OIliHKA JETIO3UTY Joxiaauii CraBku 3a 1€TI03UTaMH,
JICTIO3UTIB JI0 3MIMCHIOETHCSA 32 HOTO (muckoHTYBa | €(pEeKTHBHI CTABKH 32
3aruTaHHs) CHpaBEJINBOIO BaPTICTIO, sIKa HHS JeTI03UTHUMHU
3a3BUYail JOPIBHIOE HOTO IPOLIOBUX JIOTOBOPAMU
HOMIHAJIbHIN BapTOCTI. MOTOKIB)

[Tonasnpiia oriHka JIETIO3UTIB y
HaIlOHAJILHIN BaJIIOT1
3MIMCHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO OYIKYBAHUX IPOIIOBUX

MOTOKIB
JeGiTopcbka [TepBicHa Ta mojanbIla OLiHKA JloxigHuit KonrtpakTHi ymoBH,
3a00pProBaHICTh Ne01ITOPCHhKOT 3a00pTrOBaHOCTI HMOBIpPHICTH
3IIHCHIOETHCS 32 CIIPABETMBOIO NoTalIeHHs, OYiKyBaHi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI BXIJTHI TPOIIOBI TOTOKH

norameHHs, To0To cymi
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OYIKYBaHUX KOHTPAKTHUX
IPOIIOBHX ITOTOKIB HA ATy
OL[IHKH.

ITorouni
30008’ s13aHHSA

ITepBicHa Ta mogasbIa OI[iHKA
IMOTOYHHUX 3000B’sI13aHb
3MIMCHIOETHCS 32 BapTICTIO
[OTallIeHHS

Kontpakthi ymoBH,
HMOBIpHICTb
MOTaIlIeHHs, OYiKyBaHi
BUXIIHI TPOIIOBI
MIOTOKH

Butpathuii

6.2. PiBenb iepapxii cipaBeajinBoi BapTOCTi, 10 AKOT0 HAJIEKATH OWiHKHU
crpaBeIJIMBOI BApTOCTi

Knacu akTuBiB Ta
3000B’s13aHb,
OILIIHEHHUX 3a

CIPaBE/IMBOIO
BapTICTIO

1 piBensb
(Ti, IO MAFOTH
KOTHPYBaHHS, Ta
CIOCTEPEKyBaHi)

2 piBeHb
(Ti, IO HE MAIOTH
KOTHPYBaHb, aJie
CIIOCTEPEKyBaHi)

3 piBeHb
(Ti, IO HE MAFOTH
KOTUPYBaHb 1 HE €

CIOCTEpEKyBaHUMH)

Ycboro

2016

2015

2016

2015

2016

2015

2016

2015

JlaTa omiHKH

31.12.16

31.12.15

31.12.16

31.12.15

31.12.16

31.12.15

31.12.16

31.12.15

IuBecTuiiiina — — —_ _ - - -
HEPYXOMICTh

Hosrocrpokosa — — — _ - - -
ne0iTopchbka
3a00pTrOBaHICTh

IaBecTumii - - - - 5795 13027 5795 13027

JIOCTYTIHI JUTS
MPOJAKY

IaBecTuii, 10 _ _ - - - - - _
MOTalIeHHs

dinaHCcOBa OpeHIa - — — — - - -

6.3. llepemimenus Mizk 1-m, 2-m Ta 3-M piBHSIMU iepapXii cnpaBeaJMBOI BapTOCTi

VY 2016 pomi mepeBeneHb MK piBHAMH iepapxii He Oymo. Y 2015 pormi akmii mpocTi
iMmeHHi [IAT "CrapokoncTsHTUHIBCbkHM 3aBoa KIIY", ski 0OmKOBYIOTBCS y CKJaji
IHBECTHLIN, AOCTYHHHMX A mpoaaxy, y cymi 8401 tuc. rpH. Ta akuii IIAT 3HBKI®
"PocykpinBect" y cymi 1035 tuc.rpH. Oynu nepeBeneHi 3 1-ro piBHs i€papxii 1o 3-TO piBHSL.
[TpuunHa mepeBeieHHS MOJATa€ B TOMY, 1[0 PUHOK Ui 3a3HAUYEHUX LIHHUX MarepiB cTaB
HEaKTUBHUM.

6.4. Inmii po3kpurrs, o BumararTbess MC®3 13 «Ouinka cnpaBeiuBoi BApTOCTD)

CrpaBemyinBa BapTICTh JA€OITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
THBECTHIIIH, TOCTYITHUX JJI MPOAAKY, HEMOKIMBO BU3HAYUTH TIOCTOBIPHO, OCKUTHPKH HEMAE
PUHKOBOTO KOTUPYBaHHS IIUX aKTHBIB.

KepiBannreo ToBapucTBa BBaxkae, MI0 HaBEICHI PO3KPUTTS MIOAO 3aCTOCYBaHHS
CIPaBEeIJIMBOI BapTOCTI € MOCTaTHIMH, 1 HE BBaXKA€, MO 3a MEeKaMH (HiHAHCOBOI 3BITHOCTI
3aJUIIMIIACh Oy/b-sIKa CyTTeBa 1H(OpPMALIis 111010 3aCTOCYBAaHHS CIIpaBeJIMBOI BapTOCTI, KA
MOXKe OyTH KOPHCHOIO JJIsi KOPUCTyBauiB (piHaHCOBOiI 3BITHOCTI. JlogaTkoBy iHQOpMaIio
1010 3MIH CIPaBeJIMBOI BapTOCTI (PiHAHCOBUX AKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PHU3UKIB
HaBEJICHO y mpuM. 8.3.
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7. Po3kpurTs indgopmanii, 10 MiATBEPAKYE CTATTI MOAaHI y (piHAHCOBUX 3BiTaX

7.1. loxix Bin peanizaunii

2016 2015
Joxin Bix peanizamnii nociyr ynpasiiaas aktuBaMu [CI 1613 1262
Jloxin Bij HalaHHS KOHCYJIbTANIWHUX TOCITYT 80 198
Bceboro noxoau Bin peasizamii 1693 1460
7.2. Inuri joxoam, iHuIi BUTpaTH
Inmi xoxoan 2016 2015
Joxin Bix 6e301I1aTHO OTPUMaHUX aKTHBIB 150
Joxin Bix peamizariii (piHAHCOBUX 1HBECTHUILI I 8412
Joxin Big 3MiHEHHs CTIpaBeUINBOI BapTOCTi PiHAHCOBUX
IHCTPYMEHTIB
Beboro 8562 0
Inri BuTpaTn 2016 2015
BurpaTtu Ha MenuuHe CTpaxyBaHHS 30 24
UneHChKi BHECKH 22 20
Burparu Biz 3MeHIIIEHHST KOPUCHOCTI 1e01TOPCHKOL
3a00proBaHOCTI
[HmIi BUTpaTH 18 11
MarepianpHa qomomMora 4 1
CrircanHs HEOOOPOTHUX aKTHBIB
CobiBapricTh peanizauii GiHaHCOBHX aKTHBIB 8407
Beboro 8481 63
7.3. AnmiHicTpaTHBHI BUTPaTH

2016 2015
BurpaTu Ha nepconan 1720 1292
Openpa ohicHOro NPUMILICHHS 212 185
AMopTu3aIlisi OCHOBHHUX 3aC00iB i HeMaTepialbHUX aKTHBIB 2 5
[Hmmi 33 13
Bceboro agMinicTpaTUBHUX BUTPAT 1967 1495
7.4. @iHAHCOBI 10X0M TA BUTPATH

2016 2015
IIpouenTni noxonn
BincoTku Ha AeMO3UTHOMY PaxyHKy B OaHKY 202 105
Bceboro npoueHTHi 1oxoau 202 105

7.5. llonaTok Ha MPUOYTOK

OCHOBH1 KOMIIOHEHTH BUTPAT 3 MOJIATKy Ha MPUOYTOK 3a 3BITHUI MEpIOa:

31.12.2016 31.12.2015

[TpuOyTOK /10 ONIOJATKYBAHHS 9 7
[TpubyToK 10 ONOAATKYBAaHHS BiJl IPUITMHEHOI AisTbHOCTI 0 0
Bcboro npudyTok /10 0noaaTKyBaHHsI 9 7
INTomaTkoBa cTaBKa 18% 18%
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ITomaTok 3a BCTAaHOBIIEHOIO ITOJATKOBOIO CTABKOIO
[TomaTkoBuii BIUIMB MOCTIHHUX PI3HUIID
Burtparu 3 nonarky Ha npuOyToK

[Torouni BUTpaTH 3 MOJATKY HA IPUOYTOK

BincTpodenunii mogaTok Ha MpuOYTOK
Burtparu 3 nonarky Ha npudyToK

B T.4.:

- BUTPATH 3 MOJATKy Ha NPUOYTOK BiJ AisUTBHOCTI,

10 TPUBAE
Ha xineunb nepioay

VY 2016 pomi TumM4acoBi pi3HuUIli He BUHUKAIW. [TOCTiiHI pi3HMIN TOB'I3aHI 3 BUTpAaTaMu
HAJICKHAMH OyXralnTepchbKUMU

WOWWErN

3
3

1

1
2
2
0
2

2
2

Ha 1HOI TOCHOJAPChKi HYXIH, SKI He OQOopMIIeHI
JIOKYMEHTaMH.
7.6. HemaTepiajibHi akTHUBH
3a icropu4HoI0 Hemarepianbn |HezaBepuie Bceboro
BapTICTIO i akTuBHM He
31 rpyans 2015 poky 6 - 6
Hanxomxenns - -
[epemitenns 3 - -
Bubyrts (2) (2)
31 rpyans 2016 poxy 4 4
Haxonmnuena amopTu3aitis
31 rpyans 2015 poky 2 - 2
HapaxyBaHnHs 3a pik - - -
Bubyrrs (2) - (2)
31 rpyans 2016 poky 0 - 0
Yucra 0as1aHCcoBa
31 rpyans 2015 poky 4 - 4
31 rpyans 2016 poky 4 - 4
7.7. OcHOBHi 3ac00Hn
3a icTopuuHoI0 Maumunu Ta |Taui Bceboro
BapTIiCTIO 00JIaTHAHHS | ochoBHi
3acoou

1 2 3 4
31 rpyans 2015 poxy 26 26
Hanxomkensas 35 35
Bubyrrs (12) (12)
31 rpyans 2016poxy 49 49
Hakonmnuena
aMopTH3ania
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31 rpyans 2015poky 23 23
HapaxyBanns 3a pik 2 2
Bubyrrst (12) (12)
31 rpynns 2016 poky 13 13

Yucra 6a1ancoBa

BapTicTh
31 rpynns 2015 poxy 3 - 3
31 rpynns 2016poky 36 36

VY 2016 pomi O6yno npuadaHa Ta BBeeHA B €KCIUTyaTallil0 HOBAa KOMII IOTepHA TEXHiKa Ha
cymy 35TuC., a TakKoXX TMpoJaHa 3a PHUHKOBUMHU I[IHAMH IIOBHICTIO 3aMOpPTH30BaHa
KOMIT I0TE€pHA TeXHiKa Ha cymy |2THC.TpH.

7.8. InBecTHuii, 10CTYNHI J1JI51 IPOAAKY

Yacrka (31 rpyans 2016 |Yacrka % 31 rpynns 2015
%
Axii [TAT 0,6834 3590 0,6834 3591
"YkpinBecTnapTaep"
Axii [TAT 3HBKI® (0,0492 1035 0,0492 1035
"PocykpinBect”
Akii pcTi iMeHHi 0 0 4,6904 8401
I[MAT
"CTapOKOHCTSHTHHIBC
pkui 3-g KITV"
Axii 0,1623 0 0,1623 0
BAT"JIucnuancbkuii
3aBon ['TB"
Axmii BAT "/IPP3" (0,0001 0 0,0001 0
Axii TIPAT «®K 0,01 1170 0 0
Apmxent ['pyn»
Bceworo 5795 13027

Y 2016 poui 6yno mpomano akmii ITAT "CrapokoHcTsHTHHIBCRKHN 3aBoa KIIY»,
npuOyTOK BiJ mponaxy akuid ckiaB 10tuc.rpH. TumuacoBo 3ynuHeHo oOir akuid ITAT
3HBKI® "Pocykpiasect" Ta IIAT "YkpinBectnapTHep", Ta 3a ouiHkaMu ToBapucTBa 00ir
Moske OyTu BigHOBIEeHUN y 2017 porii.

7.9. ToproseJibHa Ta iHIIA Je0iTOPChKa 3200ProBaHiCTh

31 rpynns 2016 31 rpynns 2015
ToprosenbHa 1ediTOpchKa 3a00proBaHicTh 153 229
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Inma nebiropchka 3a00proBaHicTh 9835 3793

Pe3epB mi 3MeHIIEHHS KOPUCHOCTI - -
J1e0iTOpChKOi 3a00ProBaHoCTi
Yucra BapTiCTh TOProBeIbHOL 9988 4022
AeGiTOpCchKOi 3200proBaHocTi

JleGiTopchka 3ab6oproBanicTs ToBapucTBa HE Ma€e 3a0e3nedeHHs. TOBapruCTBO CTAHOM Ha
31.12.2016 poky He Ma€ MPOCTPOUYEHOT 1eOITOPCHKOT 3a00PTOBAHOCTI, ajie Ma€ JIOHTOBaHy Ha
nepiof 10 12 micsiiB ae0iTopchbKy 3a00proBaHicTh B cymi 2798 THC.TpH.

7.10. I'poiioBi KOITH

31 rpynns 2016 31 rpyans 2015
Kaca Ta paxyHku B 0aHKax, B IpH.. 41 1067
BaHKIBCHKI IEMO3UTH 2250
Bcenoro 2291 1067

Cranom Ha 31 rpynus 2016 poxy ToBapucTBo Mae OaHKIBCHKI JEMO3UTH 31 CTPOKOM
noramreHHs 10 30 AHIB, TPOIIEHTHA CTaBKa Jemo3uTiB 13,5%.

7.11. CraryTHuii KaniTan

Cranom Ha 31 rpymas 2016 poky Ta Ha 31 rpymus 2015 poky 3apeecTpoBaHmii Ta
crutauenuit kamitan ckiaagas 18000 tuc. rpH.

7.12. KopoTKOCTPOKOBI 3a0e3ne4yeHHs

31 rpynns 2016 31 rpynns 2015
Pe3zeps BigmycTok 53 44
Bceroro 53 44

7.13. ToproBe/ibHa Ta iHIIA KPeAUTOPCHKA 3200ProBaHicTh

31 rpyauns 31 rpyaus
2016 2015
ToproeenbHa KpeIUTOPChKa 3a00PrOBaHICTh 18 18
PospaxyHku 3 610KeTOM 2 2
OpepxaHi aBaHCH
Tnmmi
Bceboro kpenutopebka 3a00proBaHicTh 20 20

7.14. Ilencii Ta neHciiHI IIAHM.

ToBapucTBO Mae HenepkaBHY IEHCIMHY INporpaMy 3 BH3HAUYE€HUMH BHECKaMH, alle
noynHawouu 3 TpaBHA 2015 poky mporpama THMYacoBO MPUIHMHEHA. Tak cyma, sika Mmiassrae
BHECEHHIO JI0 HelIep)KaBHOro mneHciiiHoro ¢ouay cranom Ha 31 rpyaus 2016 poky,
ctaHoBuTh O THC. TpH..

8. Po3kpurrs inmoi ingopmanii
8.1 YmoBHi 3000B's13aHHSL.

8.1.1. Onooamkyeannusn
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BHacniok HasgBHOCTI B YKpaiHCBKOMY IOAATKOBOMY 3aKOHOJABCTBI MOJOXEHb, fKi
JO3BOJIAIOTH OLIBII HI’K OJIMH BaplaHT TIIYMAuy€HHS, a TAKOX Yepe3 MPaKTHUKY, IO CKIIanacs B
HECTaOlIbHOMY €KOHOMIYHOMY CEpEIOBHILI, 32 AKOi M0JaTKOBI OPraHu JOBUILHO TIyMadaTh
ACMEKTH €KOHOMIYHOT AISUTBHOCTI, Y pasil, SIKIIO MOAATKOBI OTPaHU MiJAaAyTh CYMHIBY NIEBHE
TIyMa4deHHs, 3aCHOBAaHE Ha OI[HIII KEpIBHUIITBA EKOHOMIYHOI MisimbHOCTI ToBapucTBa,
WMOBIpHO, 1m0 ToBapucTBO 3MylieHe Oy/ae CIUIATUTU JOJATKOBI MOJATKH, MTpadu Ta MeH.
Ha nymky kepiBHHIITBa TOBapuCTBO CIUIATHIIO YCi TOJATKH, TOMY (piHAHCOBA 3BITHICTh HE
MICTUTh pE3€pBIB MiJ MOAAaTKOBI 30uTKH. [lomaTkoBiI 3BITH MOXKYTh MEpErsAaTUCS
BiJITIOBITHUMH MTOJJATKOBUMH OpTaHaMU MPOTATOM TPbOX POKIB.

8.1.2. Cmyninb nosepnenns dedimopcovkoi 3a60p2osanocmi ma iHwux PiHaAHCOBUX AKMUGIg

Buacnigok cutyamii, fika cKjanach B €KOHOMIiIl YKpaiHH, a TakoX SK pe3yibTaT
€KOHOMIYHO1 HeCTaOlIbHOCTI, IO CKJIalach Ha JMaTy OajlaHCy, iCHye WMOBIPHICTH TOTO, IO
aKTHBHU HE 3MOXXYTb OyTH peayi3oBaHi 3a iXHbOIO 0allaHCOBOIO BapTICTIO B XOJ1 3BUYANHHOT
nismeHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS IUX aKTHBIB y 3HAYHIN Mipi 3aJ€XKHUTh Bl €()eKTUBHOCTI 3aXO/IB,
K1 3HAXOJAThCS 103a 30HOK KOHTpoito TomapuctBa. CTymiHb MOBEPHEHHS A€OITOPCHKOI
3aboproBanocTi ToBaprCTBY BU3HAYAETHCS HA MiACTaBl 0OCTaBUH Ta iH(popMaIllii, ki HasBHI
Ha naty Oamancy. Ha aymky kepiBHuirBa ToBapucTBa, J0JaTKOBUN pe3epB Mia (piHAHCOBI
aKTHBH Ha CHOTOHIIIHIN JeHb HE OTPiOCH, BUXOASMYH 3 HAABHUX 00CTaBWH Ta iH(OopMaIrii.

8.2 Po3kpuTtTs indopMmaiii mpo moB'si3aHi CTOPOHHU

Jlo moB'si3aHMX CTOPiH a00 omepariil 3 MOB'sI3aHUMHU CTOPOHAMHU HAJIEKATh!

®  TANPUEMCTBA, SKI MPAMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepeOyBaroTh
i KOHTposieMm, abo K mnepeOyBalOTh IMiJl CHUIBHUM KOHTPOJEM pa3oM 3
ToBapuctBom;
acoIIoBaH1 KOMIIaHIT;
CHUTBHI MAMPUEMCTBA, Y SKUX TOBApUCTBO € KOHTPOIIOIOYHM YIaCHUKOM;
YJIEHU IIPOBIJIHOTO YIIPaBIIHCHKOT0 nepconany ToBapucTsa;
OJIM3BKI poAuYi 0COOM, 3a3HAYCHOI BHIIIE;
KOMIIaH1i, [0 KOHTpOI0ITh ToBapucTBa, ab0 3A1MCHIOIOTH CYTTEBHM BILIUB, 200
MaloTh CyTTEBHH BiJICOTOK TOJIOCiB y TOBapuCTBi;

[loB's13aHMMM cTopoHamu ToBapucTBa €:
[MPAT «Anbrana Kamitan»y (20337279) - mMarepuHChKa KOMIIaHis, IO Bojoaie 99%
CTaTyTHOro Kamitainy ToBapucTsa,

ALTANA LIMITED (Peectpauiiinuii Homep 00J1iKOBOi KapTKH IJIaTHUKa nojatkiB 228601), mo
Bosozie 100% craryrHoro kamitany [IPAT «Anprana Kamitam

Awmitan Onena AmnaromiiBaa (2930606906), mo Bosiomie 100% cTaTyTHOTO Karmitany
ALTANA LIMITED;

TOB «Anbrana Acictancy (34899246), mo mnepeOyBae 3 ToBapHCTBOM il CIUTBHHM
koHTposieM [IPAT «Anbrana Kamitany;

[MTPAT «®inancoBa Kommanist «Apmkent ['pym» (38707466), mo nepedyBae 3 ToBapucTBOM
nig crniasHUM KoHTposieM [IPAT «Anbrana Kamitamy;

[Mrennukin €ren Bonoaumuposuy (3099902039) - ['enepanbHmii aupekTop TOBapHCTBA,
BITHOCUTBCS J0 MPOBITHOTO YIIPABIIHCHKOTO MEPCOHAITY.
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2016 2015
Oneparii 3 Bceboro Oneparii 3 Bceboro
OB'SI3AaHUMH OB 'SI3aHUMM
CTOPOHAMM CTOPOHAMU
1 2 3 4 5
[MpynbanHs JEMO3UTAPHUX 2 2 1 1
TIOCITyT
T S — 212 212 185 185
OpeHjia OCHOBHHUX 3aC00iB 5 5 5 5
Toprosa KpeauTopchka 18 18 18 18
3a00proBaHICTh
Inmia nebiTopchka 3a00proBaHicTh 0 9835 496 3794
KowmrmeHcariist mpariiBHUKaM, y T.4. 326 1316
KopoTkocTpokoBi BHILIATH 428 1761 326 1316
TMpariBHAKaM

8.3. Llis1i Ta mostiTUKYM ynpaBaiHHA (PiHAHCOBMMH PU3HKAMHU

KepiBuunrso ToBapucTBa BU3HAE, IO AISUIBHICT, TOBAapUCTBA IMOB’sA3aHa 3 PU3UKAMHU 1
BapTICTh YHCTHX AaKTUBIB y HECTAOUIBHOMY pPHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO
3MIHUTUCh YHACHIZOK BIUIMBY CYO’€KTMBHUX YHHHHUKIB Ta OO €KTUBHUX YWHHHKIB,
BIPOTITHICTh 1 HANPSIMOK BIUIMBY SKUX 3a3[aJIETih TOYHO mepeadadyuTi HeMoxiuBo. [lo
TaKUX PHU3UKIB BIJHECEHO KPEAUTHUU PHU3UK, PUHKOBUN PU3MK Ta PUZHK JIKBIIHOCTI.
PuHKOBMI pU3UK BKITIOYA€ BATIOTHUIN PU3WK, BIICOTKOBHIA PU3UK Ta 1HIIMHA I[IHOBUI PU3HK.
VYrpaBiiHHS pU3UKaMHU KEpiBHUUTBOM ToBapucTBa 3IIHCHIOETHCS Ha OCHOBI PO3YyMIHHS
NPUYMH BUHUKHEHHS PU3MKY, KUTBKICHOI OI[IHKM HWOTO MOJKJIMBOTO BIUTMBY Ha BapTICTh
YHCTHUX aKTUBIB TA 3aCTOCYBAHHS IHCTPYMEHTAPIIO 11010 HOr0 MOM’ KIICHHS.

8.3.1. Kpeoummnuii pusux

KpenuTHuil pusuKk — pU3UK TOro, IO OJHA CTOPOHAa KOHTPAKTy Mpo (iHAHCOBUI
IHCTpyMEHT HE 3MOXKE€ BHUKOHATH 3000B’s3aHHSA 1 Iie OyAe NPUYMHOI BHUHUKHEHHS
¢diHaHCOBOrO 30MTKY 1HIIOI CTOPOHU. KpeauTHHil pu3uK mpuTaMaHHUN TaKuM (piHAHCOBHUM
IHCTpyMEHTaM, K IMOTOYHI Ta JEMO3UTHI paxXyHKH B OaHkax, oOuiramii Ta aebGiTopcbka
3a00proBaHICTh.

OCHOBHMM METOJIOM OLIHKH KPEIWTHUX PU3UKIB KEPIBHUUTBOM TOBapHuCTBa € OLIHKA
KPEAUTOCTTPOMOXKHOCTI KOHTPAreHTIB, JIJIs1 YOrO0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta
Oyab-siKa 1HIIA JOCTYNMHA I1H(pOpMAIis MO0 IX CIPOMOXKHOCTI BUKOHYBaTH OOpProsi
3000B’s3aHHs. TOBapHUCTBO BHKOPHUCTOBYE HACTYITHI METOIW YMPABIiHHSA KpPEAUTHUMH
pHU3HKaMU:

. JMITH 111010 60proBux 3000B’s13aHb 32 KjlacaMu ()IHAHCOBUX 1HCTPYMEHTIB;

. JTiMiTH 100 OOproBux 3000B’S3aHb TEpea  OJHMM KOHTpareHToMm (abo

acol1if0BaHOIO TPYIIOIO);
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o JIMITH OJI0 BKJIaJIEHb Y (PiHAHCOBI IHCTPYMEHTH B PO3Pi3l KPEIUTHUX PEUTHHTIB
3a HamioHanbHOIO PEHTHHIOBOIO IIKAJIOIO;
° JIMITH IIOA0 PO3MIIICHHS ICTIO3UTIB Y OaHKaX 3 PI3HUMHU PEUTHHTaMU Ta BUTIAIKU
nedonTy Ta HEIMMOBEPHEHHS ICTIO3UTIB MPOTITOM OCTaHHIX IT’SITH POKIB.

8.3.2. Punkosuii puzux

PuHKOBHI pPHU3UK — II€ PU3UK TOTO, IO CIpPaBEIMBA BAPTICTh a00 MaWOyTHI TpOIIOBI
MOTOKH Bia (DIHAHCOBOTO 1HCTPYMEHTAa KOJMBATUMYThCS BHACHIJOK 3MIH PUHKOBUX IIiH.
PuHKOBHII pU3UK OXOIUTIOE TPU TUIM PU3UKY: IHIIWK LIHOBUN PHU3WK, BAIOTHUN PU3HK Ta
BIZICOTKOBHUI pU3UK. PUHKOBUII pU3UK BHHUKAE Y 3B’A3KY 3 pU3HKAMU 30UTKIB, 3yMOBJICHHUX
KOJMBAaHHAMHU IIIH Ha akIlii, BIJCOTKOBHUX CTaBOK Ta BAJIITHUX KypciB. ToBapucTBO
HapaKaTUMETHCS Ha PUHKOBI PU3MKH y 3B’S3KY 3 IHBECTHIIISIMU B aKIlii, oOmiramii Ta iHI
(biHAHCOBI IHCTPYMEHTH.

[HIMY [IHOBUW PH3UK — II€ PHU3UK TOTO, IIO CIpaBeUIMBa BapTiCTh ab0 MaiOyTHI
TPOLIOBI MOTOKH BiJl (PiHAHCOBOTO THCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX
iH (OKpiM THX, IO BUHHUKAIOTH YHACTIJIOK BIJCOTKOBOTO PU3HMKY YH BaJIOTHOTO PH3UKY),
HE3aJIeKHO B TOTO, YM CIPUYMHEHI BOHM YMHHUKAMH, XapaKTEPHUMH I OKPEMOIO
¢dinancoBoro iHCTpymMeHTa ab0 HWOTO €MiTeHTa, Y YMHHUKAMH, [0 BIUIMBAIOTH HA BCl
noAi0H1 (piHAHCOB1 IHCTPYMEHTH, 3 SKUMHU 3A1HCHIOIOTHCA OMepallii Ha puHKY.

OCHOBHUM METOJIOM OLIIHKM I[IHOBOTO PHU3UKY € aHami3 4yTiauBocTi. Cepen MeTOMiB
MOM SIKIICHHS I[IHOBOTO PHU3MKY TOBapHCTBO BUKOPHCTOBYE IMBEPCH(IKAIII0 aKTHBIB Ta
JOTPUMAHHS JIMITIB Ha BKJIAJCHHS B aKilii Ta 1HIII (PIHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHUM
pUOYTKOM.

3a iHBECTHUI[ITHMMH aKTHBaMH, OIIHEHHUMH 3a 3-M piBHeM iepapxii (mpumitka 6.2),
aHaJi3 YyTJIMBOCTI JI0 1HILIOTO I[IHOBOTO pU3HKY TOBapHCTBO HE 3/1HCHIOBAJIO BIAMOBIAHO 10
. 29A MC®3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPUTTSI iHPOPMAITii».

BanmioTHuii pu3MK — 1€ pU3UK TOTO, IO CIpaBeUIHBa BapTicTh a00 MalOyTHI TpOIIOBI
MOTOKH B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIIOK 3MiH BIFOTHUX KYPCIB.

ToBapuctBo He BoJoji€ (DIHAHCOBUMHU IHCTpyMeHTamMu cTaHoM Ha 31.12.2015poky,
HOMIHOBaHMMH B 1HO3€MHIH BaJlIOTi, TOMY HE UyTJIUBE A0 BAIIOTHUX PU3HUKIB.

BizicoTkoBUMl pU3UK — 1€ pU3HK TOTO, IO CIIpaBeINBa BapTiCTh 00 MaHOYTHI TPOIIOBI
NOTOKM BiJ (PIHAHCOBOIO I1HCTPYMEHTa KOJMBATUMYThCS BHACIIJOK 3MIH PHHKOBHUX
BiZICOTKOBHX cTaBOK. KepiBHUITBO ToBapucTBa yCBITOMIIIOE, 110 BiICOTKOBI CTABKH MOXYTh
3MIHIOBAaTHUCh 1 1€ BIUIMBAaTHME SIK Ha JA0Xoau ToBapucTBa, Tak 1 Ha CIPaBEIJIUBY BapTICTh
YUCTHX aKTHUBIB.

VYcBiToMITIOIOYM 3HAYHI PU3WKH, TOB’SI3aHI 3 KOJWBAaHHSMHU BiJICOTKOBHX CTaBOK Yy
BUCOKOIH(UIAIIHHOMY CEpEeIOBHII, SIKE € BJIIACTUBUM Il (PIHAHCOBOI CHCTEMH YKpaiHH,
KepiBHUITBO ToBapucTBa HE Ma€ aKTUBIB, PO3MIIIEHUX y OOpProBux 3000B’SI3aHHAX Y
HalllOHAJBHIA BaoTi 3 (HIKCOBAHOIO BIJICOTKOBOIO CTAaBKOI, TOMY HE 4YYyTIHUBE [0
BIJICOTKOBHX PU3HKIB.

8.3.3. Puszuk nikeionocmi

Pu3uk JKBITHOCTI — PU3HMK TOTO, 110 TOBapHCTBO MaTuMe TPYIHOLI NMPU BHUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSIMHU, IO MOTAIIAIOTHCSA ILIIXOM
MIOCTAaBKH TPOIIOBUX KOIITIB 200 1HIIOTO (DiHAHCOBOTO aKTHUBY.
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ToBapucTBO 3AiliCHIOE KOHTPOJb JIKBIIHOCTI IIISXOM IUIAaHYBAaHHS MOTOYHOI
JikBiAHOCTI. TOBapuUCTBO aHai3ye TEPMIHM ILIATEXKIB, SKI MOB's3aHl 3 Ae0ITOPCHKOIO
3a00proBaHiCTIO Ta IHIIMMHU (DIHAHCOBUMH aKTUBAMH, a TAKOXK MMPOTHO3HI MOTOKU TPOILIOBUX
KOIITIB BiJI ONepaIiiiHoi AisSIbHOCTI.

[adopmartis 100 HETUCKOHTOBAHMX IUIATEXKIB 3a (piHAHCOBUMH 3000B'sI3aHHIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MPE/ICTABICHA HACTYITHUM YUHOM:

Pik, mo 3akinuuBcs Mo 1 Bin 1 Bin 3 Bin 1 |Bixbmie 5| Beboro
31 rpyans 2016 MICAlUs | micsiust 40 | MicSILB 10 | poKy 10 | POKiB
POKY 3 micsaimiB | 1 poky | 5 pokis
1 2 3 4 5 6 7
ToprosensHa Ta 18 - - - - 18
1HIIIA KPEAUTOPCHKA
3a00proBaHiCTh
Bcenoro 18 - - - - 18
Pik, o 3akiHunBcst Jo 1 Bin 1 Bin 3 Bin1 |Biabme 5| Beworo
31 rpyans 2015 MICHAIS | micsiust 10 | MiCALIB 10 | pOoKY 10 | POKIB
POKYy 3 micsiuiB | 1 poky 5 pokis
ToprosenbHa Ta 18 - - - - 18
1HIIIA KPEAUTOPCHKA
3a00proBaHiCTh
Bceworo 18 - - - - 18

8.4. YnpaBJjiiHHs KaniTajaom

ToBapuCTBO 3AIMCHIOE YITPABIIHHS KAIMITAJIOM 3 METOO JIOCSTHEHHS HACTYITHUX I[LTCH:

. 30eperTd CpoMOKHICTh ToOBapHCTBa MPOAOBKYBAaTH CBOIO TiSUTBHICTH TaK, 1100
BOHO 1 Hajam 3a0e3neuyBallo JOXIJ JUIsl y4acHUKIB ToBapucTBa Ta BHILIATH
THIITMM 3aI[iKaBIEHUM CTOPOHAM;

o 3a0€3MeUYnTH  HAICKHUM  npuOYyTOK  yd4acHMKaM  TOBapuCTBA  3aBJSKH
BCTaHOBJICHHIO 1[1H Ha OCIYry TOBapuCTBa, 10 BIANOBIAAIOTh PIBHIO PU3HKY.

KepiBauiurso ToBapucTBa 3A1MCHIOE OIS CTPYKTYPH KalliTajdy Ha IIOPIYHIA OCHOBI.
[Ipy 11bOMY KEpIBHHMIITBO aHAJI3y€ BapTICTh KamiTady Ta MpUTaMaHHI HOTO CKJIAJOBHM
PHU3HKH.

Pimennsm HKUII®P N 1281 Big 23.07.2013 «IIpo 3arBepmxenHs JlineH3iiHUX
YMOB IIPOBaKEHHS MpodeciiHoi NiAIbHOCTI Ha (POHT0BOMY PUHKY (PUHKY LIHHUX IMANepiB)
- IISJIBHOCTI 3 YNpPaBJIIHHS aKTUBAMM 1HCTUTYLIWHUX 1HBECTOPIB (AISUIBHOCTI 3 yNpPaBIiHHS
aKTUBaMH)» BCTAHOBJICHO BUMOTH JI0 PO3MIPY CTaTyTHOTO KalliTaly KOMIAaHii 3 yIpaBiIiHHS
aktuBamMu He MeHme 7000 Tuc.rpH, Ta Uit 0OCi0, SIKiI 3IACHIOIOTh YIPABIIIHHA aKTHBAMHU
HeJIep)KaBHUX TEHCIHHUX (DOHIB, MIATPUMYBATH PO3MIp BIACHOTO KaliTaly Ha piBHI He
MEHIIIOMY HI3K PO3MIp ii 3apeecTpOBaHOr0 CTATyTHOI'O KariTamy.

ToBapucTBO OTPUMYETHCSI BAKOHAHHS 3aKOHOJIABYMX BUMOT JI0 PO3MIpY CTATyTHOTO
Ta BIACHOTO KaIliTamty.

Po3paxyHku mpyAeHIIHMX TOKa3HUKIB isSTIBHOCTI 3/IIHCHIOIOTHCS TOBapuUCTBOM
CTAaHOM Ha KIHELlb OCTAHHBOI'O IHsI KoxkHoro Micsus 3rigHo Pimenns HKIIIDP «IIpo
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3aTBepKkeHHs [1oojkeHHs o0 NpyACHUIMHUX HOpMaTHBIB npodeciifHol JisUTBHOCTI Ha
(GoHI0BOMY PHHKY Ta BUMOT JI0 CUCTEMH YIIpaBJIiHHA pusukamMu» N1597 Big 01.10.2015p.

[Ipynenniiitni HOpMaTHBM BHUMIPIOBAaHHS Ta OIIHKHM pHU3HKIB IisuibHOCTI ToBapucTBa
npotsaroM 2016 poky cTaHOBUIIM:

- IOKa3HUK MiHIMaIpHOrO po3Mipy BJIacHHUX KOWITIB — He MeHme 50% Big

MiHIMaJBHOTO PO3Mipy CTaTYTHOTO KaIliTaly, BCTAHOBJIEHOTO 3aKOHOJAaBCTBOM;

- HOpPMAaTHBY JOCTaTHOCTI BIACHUX KOWITiB — HEe MeHiie (,5;
- KoeQIilieHTy MOKPUTTS ONepalifHoro pu3uKy - He MeHiue 0,5;
- koedirieaty ¢inancoBoi criiikocti — He MeHIne 0,5.

8.5. Ioxii micast banancy

V ciuni 2017 poky ToBapucTBO po3MiCTHIIO KOPOTKOCTPOKOBUH Aemo3ut y po3Mmipi 600
tuc. rpa B IIAT IIYMB, nponentna craBka 13%, cTpok roBepHEHHS 03.04.2017 POKY, a
TaKoXX Hajlano (piHAHCOBY HONOMOTY Ha IMOBOPOTHIA OCHOBi y po3mipi 1 600 Tuc.rpH 3i
cTpokoM rnoBepHeHHs 12.04.2017p. OCKUIBKM CTPOK PpO3MIIIEHHS NEMO3UTY Ta HaJIaHHS
¢inancoBoi NOMOMOTH MEHIN TPHOX MiCAMiB, i MOl B He3HA4Hild Mipi BIJIMBAIOTH Ha

I'enepanbuuii TupexTOp [Tmennukin €.B.

TOB «KYA AIl® «AnbpTana IHBeCMe

INonosuuit Gyxranrep , I'aena L.A.
e
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