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YMPABNIHHA AKTUBAMW TA AOMIHICTPATOP NMEHCIAHWX ®OHAIB sa €APNOY
npUEMCTED «ANbTAHA IHBECTMEHT MEHEDXMEHT» 35093832
QHTOPIS! LWes4eHkiBCLKMA P-H 3a KOATYY 8039100000
aHizaLiMHO-NpaBoBa opMa rocnojapoBaHHa ToBaprcTBO 3 06MexeHo BiANOBIAaNLHICTIO 3a KOner 240
eKOHOMIYHOT AIANLHOCTI YnpasniHua oHgammn aa KBE[ 66.30
‘epe/iHS KINBKICTD npauiaﬁmme' 5
peca, Tenedor 04053, M.KWMIB, NTPOBYNOK KWAHIBCLKWW, BYAUMHOK 7A,
HALS BUMIpY: TUC. rpH. 683 AeCATKOBOro 3Haka
napeHo (3pobuTi NosHadky "v" y BIANOBIAHIA KNITUHLUI):
| oNOXEHHAMU (CTaHAapTamn) Byxrantepcbroro obniky
L WKHAPOAHAMK CTaHAAPTAMMW (PIHAHCOBOT 3BITHOCTI vV
BanaHc (3BiT npo thiHaHCOBUIA €TaH)
Ha 31.12.2017 p-
Gopma N 1 Kog sa OKYOQ 1801001
L—
AkTHB Kon, Ha novarok Ha kiHeub 3BiTHOTO
pRAOka | 3BiTHOro nepioay nepioay
—
5 1 2 3 4
. |. HeoGOpOTHI aKTMBHK
MaTepianbHi akTUBK 1000 4 4
pBicHa BapTiCTb 1001 4 4
KonvyeHa amopTuiauia 1002 0 0
1aBepLUEH] KaniTanbHi iIkBeCTULT 1005 0 0
thosHi 3acobu 1010 36 28
\pBiCHa BapTiCTh 1011 49 49
Joc 1012 13 21
CTULINHA HEPYXOMICTL 1015 0 0
BiCHa BapTiCTb 1016 0 0
akonuyeHa amopTuaauisa 1017 0 0
terocTpOKOBI BicnorivHi akTueK 1020 0 0
BrOCTPOKOBI (PiHAHCOBI iHBECTUUIT!
06nikoBYTbCA 3@ METOACM Y4acTi B KaniTani iHWWX NignpuemMcTse 1030 0 0
| hiHaHCcoBI iHBECTUUiT 1035 o] 0
BrocTpokoBa AebiTopcbka 3aboprosaHicTb 1040 0 0
CTpoYeHi NoAaTKOBI AKTUBK 1045 0 0
Ui HeoBOPOTHI AKTUBK 1090 0 0
boro 3a posginom | 1095 40 32
Il. OGopoTHI akTUBK
1100 0 0
YpobHuMyi 3anacu 1101 0 0
3asepleHe BMpoBHULTBO 1102 0 0
T0Bas NpoAyKLMUs 1103 0 0
UBapM 1104 0 0
UTOYHI GionorivHi akTMBK 1110 0 0
litopceka 3aboprosaHicTs 3a NPOAYKUIl0, TOBapwW, poBoTwh, nocnyru 1125 153 158
firopcbka 3a60proBaHiCTs Mo po3paxyHKamu:
BMAaHUMK aBaHCaMW 1130 0 0
fomkeTom 1135 0 0
T0My Yucni 3 NoAaTKy Ha NpubyTok 1136 0 0
f3paxoBaHKUX AOXCAIB 1140 24 16
EHYTPILLHIX pO3paxyHKIB 1145 0 0
3 noTouHa AebiTopcska 3aBoproBaricTs 1155 9835 10 265
04Hi chiHaHCcoBi iHBECTULIT 1160 5795 409
Wi Ta ix eksiBaneHTH 1165 2291 1859
aTu mandyTHIX Nepioais 1170 0 0
W 06opoTHi axTUBM 1190 0 0
{40ro 3a po3ginom II 1195 18 098 12707
'HeoﬁopoTHi aKTMBH, YTPUMYB 1200 0 0
anc o (L4CHg- 1300 18 138 12739
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[poaOBXEHHSA!

Nacue Kon Ha nouartoxk Ha kiHeub 3BiTHoy,
pAAKa | 3BiTHOro nepiony nepioay
1 2 3 4 l
|. BnacHuM kanitan i
3apeecTposaHui KaniTan 1400 18 000 18000
Kanitan y goouiHkax 1405 0 0 B
Noaatkosuii kanitan 1410 0 0 jpuemcTso
PeaepBHWIA Kanitan 1415 376 376 |
HeposnoaineHui npubyToK (HENOKPUTUA 36UTOK) 1420 -311 5717 —‘1
Heonnayexsun kaniran 1425 0 0
BunydeHwi kanitan 1430 0 0
Ycworo 3a pozginom | 1495 18 065 12 659
1. lorocTpokogi 3060B'A3aHHA | 3a6e3neyeHHs B |
BincTpoyeHi nogaTtkosi 30608'A3aHHA 1500 0 0 B
[loBrocTpokoBi kpeanTy Haxkis 1510 0 0
IHWi A0BrocTpoKOBi 3060B'A3aHHA 1515 0 0
[osrocTpokosi 3a0e3ne4eHHs 1520 0 0
JosrocTpokoBi 3abeaneyeHHa BUTpaT nepcoHany 1521 0 0
Uinbose diHaHcyBaHHA 1525 0 0 -
Ycworo 3a posginom i 1595 0 0
1. NoTouHi 3060B'A3aHHA | 3abe3ne4eHHA
KopoTKOCTpOKOBI kpeauTu GaHkie 1600 0 0
Promissory notes issued 1605 0 0
MoTouHa KpeanTopChKa 3aboproBaHicTs 3a: -
[ 0BrOCTPOKOBUMM 3060B'A3AHHAMK 1610 0 0
ToBapw, poboTu, nocnyrn 1615 18 19
po3paxyHkami 3 GrokeToM 1620 2 0 i noxig, sip |
y TOMY “UChi 3 NOAATKY Ha NpubyTok 1621 2 0 =
po3paxyHKamu 3i cTpaxysaHHA 1625 0 0 EEHcThpean
po3apaxyHkamiy 3 onaaTk npaui 1630 0 0 BUA:
32 0JEepXaHUMK aBaHcamu 1635 0 0 BYTOK
3 YYaCHWKaMM1 1640 0 0 M
i3 BHYTPILWHIX pO3paxyHKiB 1645 0 0 —
MoTouHi 3aBeanedveHHs 1660 53 61 INepauinHi g
[oxoan ManbyTHix nepioais 1665 0 0 icCTpaTUBHI B
iHminOTquisoﬁ?shaaHHn 1690 0 0 T Ha 36T
Yeworo 3a posginom 1l 1695 73 80 e
IV. 30608'A3aHHA, NOB'A3aHI 3 HEOBOPOTHUMM aKTUBAMHM, YTPUMYBAHMMU ANA Npoaaxy, Ta ik 8 nepaviiii sl
rpynamu BubyTTa 0 COBMIA pe3y,
BanaHc 1900 18 138 12739 VTOK
‘ BW3HAYaETLCA B NOPAAKY, BCTAHOBMEHOMY CrieuiansHo YNOBHOBAXEHWUM LEHTPaneHUM OpraHoM BUKOHABHOI BNaaW Y rarnyai CTaTucTuki. DK
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&= TOBAPUCTBO 3 OBMEMEHOIKO BIANOBIAANBHICTIO “KOMIMAHIA 3
— YNPABNIHHA AKTUBAMMU TA AAMIHICTPATOP NEHCIAHWUX GOHAIB
—“‘ngmc‘rﬂo «ANNIbTAHA IHBECTMEHT MEHEOXMEHT» eaPnoy 35093832
| (HalmeHyBaHHA)
—
—
k¢
- 3BiT npo ¢iHaHcoBi pe3ynbTaTH (3BIT Npo cyKynHMIA Aoxia)
= 3a Pik 2017 p.
i dopma Ne 2 Koga 3a [IKY[] 1801003
-
: I. ®IHAHCOBI PE3Y/IbTATHU
W=, 3a aHanoriyHmin
: Cratra Koa 3a 3BiTHWIA nepioa neploa
¥ pagka nonepeaHbLOra
| pOKY
] 1 2 3 4
: i noxia Big peanisayii npoaykuii (toeapis, pobit, nocnyr) 2000 1878 1693
——ppricTb peanizosaHoi npogykuji (Tosapis, pobit, nocayr) 2050 ( { )
i
ok 2090 1878 1693
i 2095 ( { )
—fnepauiiHi goxoam 2120 3 150,00
iCTPATUBRI BATPATH 2130 (2026 ) (1967 )
kb Ha 36yt 2150 ( ( )
——nepauiitti BUTpaTu 2180 (59 ) (74)
(0BWMM pe3ynbTarT Big onepauidHoil AisnbHOCTI:
____ByToK 2190 0 0
0K 2195 (204) (198 )
8if, y4acTi B Kanitani 2200 0 0
HaHCOBI 4OX0AM 2220 191 202
) ngng 2240 0 8412
0B BUTpaTK 2250 ( ( )
- |'eig yyacTi B Kanitani 2255 ( ( )
irpaTu 2270 ( 5393 ) (8407 )
(0BMIA pe3YNbTaT 40 ONOAATKYBAHHA:
TOK 2290 0 9
K 2295 ( 5406 ) { )
0 (noxig) 3 nogaTry Ha npubyTOK 2300 0 -3
"ok (36MTOK) BiA NPUNMHEHOT AIANBHOCTI NiCNA ONOAATKYBAHHA 2305 0 0
i binancoBuit pesynbTar:
oK 2350 0 6
- 2355 ( 5406 ) { )




1. CYKYMHWMA A0X14,

NpoAOBKEeHHA

3a aHanoriyHun

Cratra won 3a 3BiTHMIA nepiog nepioa
pAaka nonepeaHbOro
DOKV
1 2 3 4
[oouiHKa (yuiHka) He0BOPOTHMX aKTUBIB 2400 0 0
NooujiHka (yuiHka) diHaHCOBUX IHCTPYMEHTIB 2405 0 0
HakonwuuyeHi Kypcosi pisHuMuj 2410 0 0
YacTKa HWOro CyKYNHOro A0X0AY aCOUiHOBaHMX Ta CNiNbHUX nignpuemMcTe 2415 0 0
[HWWIA CYRYMHKWIA J0XiA 2445 0 0
IHWWIA CYKYNHWMA AOXiA A0 ON0AATKYBaHHA 2450 0 0
Moaatok Ha NPMBYTOK, NOB'A3aHMM 3 IHWWUM CYKYMHUM A0X040M 2455 0 0
IHW WA CyKYNHUIA J0XiA NiCAA ONOAATHYBaHHA 2460 0 0
CykynHwuii goxig (cyma pagkis 2350, 2355 1a 2460) 2465 -5406 6
Il. ENEMEHTH OI'IEPALI,IﬁHMX BUTPAT
3a aHanorivHuiA
Hassa cTaTtTi Hoa 3a 3siTHMii nepiog, nepioa
pagKa nonepeaHboOro
DOKY
1 2 3 )
MartepianbHi 3aTpaTh 2500 1 0
BuTpaTK Ha onnaTy npauj 2505 1455 1444
BinpaxyBaHHA Ha coujanbHi 3axoam 2510 315 317
AmopTH3auin 2515 S 2
|HWi onepauiiHi BUTPaTH 2520 305 273
Pazom 2550 2085 2036

IV. PO3PAXYHOK NMOKA3HUKIB NPUBYTKOBOCTI AKLIN

3a aHanoriuHui

Hassa craTTi Kog 3a 3BiTHMIA nepioa nepio
pAaKa nonepeaHbLoro
DOKY
1 2 3 4
CepefHbLOPIYHA KiNBKICTb NPOCTUX aKLi 2600 0 0
CropMroBaHa cepefHbopIvHa KiNbKICTb NPOCTUX aKUiv 2605 0 0
YucTuit npubyTok (36UTOK) Ha oaHy NPOCTY aKLio 2610 0,00000 0,00000
CKOPMroBaHM#H YUCTHI NpuBYTOK (36MTOK) Ha OAHY NPOCTY aKUito 2615 0,00000 0,00000
AusigeHam Ha ofHY NPOCTY aKuio 2650 0,00000 0,00000
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[ara (pik, micaup, ncno) 2017’ 12 | 31

TOBAPUCTBO 3 OBMEXEHOIO BIANOBIOANBHICTIO
‘KOMMAHIA 3 YNPABNIHHA AKTUBAMU TA

AIMIHICTPATOP NEHCIMHWX ®OHAIB « ANTbTAHA

IpUEMCTBO IHBECTMEHT MEHEXMEHT» 3a €PMOY 35093832

(HaMeHyBaHHs)

3BIT NPO PyX rPOLLIOBUX KOLITIB (33 NPAMUM MEeTOAOM)

3a  Pik2017 p.
Popma Ne3 Ko sa IKYA | 1801004
2 Crarts 3a 3BITHWIA Nepiof 3a aHanoriyHuiA
nepio
Kon HOI'Iepe,D,IE)bOfO POKY
paaka
1 2 3 4
Py KOLITIB Y pe3ynbTaTi onepauiinHol AianbHOCTI
IXO[PKEHHS Bif;
sayii npoayKuii (Toapis, pobir, nocnyr) 3000 18/3 1769
pHerHA noparkis i 3bopis 3005 0 0
fy yucni noaaTky Ha foaaHy BapTicTb 3006 0 0
Eoro thiHaHCyBaHHs 3010 0 0
{kentin Big oTpUManHA cybeuain, AoTaLi 3011 0 0
@KeHHﬂ aBaHCIB B, NOKYNLB | 3aMOBHUKIB 3015 0 0
IKEHHA Bifl NOBEPHEHHS aBAHCIB 3020 0 0
[PKEHHS Bif OOPXKHUKIB HEYCTOMKM (LTpaddiB, NeHi) 3035 0 0
OKEHHS Bif onepaLiiiHoi opeHau 3040 0 0
OKEHHA Bif, CTPAXOBHX NPEMIlt 3050 0 0
koierHﬂ (hIHAHCOBMX YCTAHOB Bif NOBEPHEHHS NO3WK 2055 0 0
HANXOWKEHHS 3095 207 348
0a4aHHs Ha onnary:
I8 (po6iT, nocnyr) 3100 |( 280 M 258 )
| 3105 |( 1145 ) ( 1136 )
JBaHb Ha colliansHi 3axonm 3110 |( 303 i { 306 )
A3aHb 3 NoAaTKiB | 36opis 3115 |{ 287 ) 286 )
a@HHs Ha onnary 3060B'R3aHb 3 NOAATKY Ha NPUBYTOK 3116 | 3 ¢ »
HaHHS Ha onnaTy 3060B'A3aHb 3 NOAATKY Ha AoAaHY
3117 | ( 0 ) 0
- BaHHs Ha onnary 30608'A3aHb 3 iHWWX nopatkie i 36opis 3118 | 284 1 284 )
1 3 MaHHg Ha onnary aBakcis P 3135 |( 0 )| ( 0 )
‘ " aHHS Ha onnary nosepHeHHﬂ[aéchm o \\ 3140 |( 0 A 0 )
. $1aHH8 Ha onnarty LinboBmx gHec& vOPCey =,j,':”i'<:_ 3145 |{ 0 K 0 )
l+aHqu Ha onnary 30608'A3 .:,jb 3a crg%qswmnb E
=4 4| 3160 |{ 0 1 0

\'EFFPAMHM 11
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BuTpauaHHs (hiHaHCOBIX YCTaHOB Ha HA[@HHA MOo3uK 3155 |( 0 M ( 0 )
[HLWi BUTpaYaHHA 3190 | ( 66 ) 64 )
YucTui pyx KOWTiB Bif onepauinHoi aiAnbHOCTI 3195 -1 67
—n.—rynvmrrry'pe:ryrrsmrrrﬁﬁwmqmrlm OTAITEHUCTT
e nanc0s: HBECTAH 3200 4969 2062
HEODOPOTHUX aKTUBIB 3205 0 0
HapxomxeHHs Bif OTpUMaHmX:
BincoTkis 3215 0 0
AvIBiEHAIB 3220 0 0
HanxokeHHs Big AepyBaTuBIB 3225 0 0
:\iﬁ:\iﬂﬂ:i?::l [::::::zl A OUSTIADBUTU TITHITPVIRVILTEA T4 THLIUT 3235 O O
IHLI HaXOMKEHHS 3250 U U
ButpauaHHs Ha npuobaHHs:
thiHaHCOBMX IHBECTULYM 3255 |( 0 Y ( 1170 )
HeobOpOTHKX aKTWBIB 3260 |( 0 ) ( 35 )
Bunnatu 3a AepuBaTMBaMu 3270 |( 0 1 ( 0 )
BuTpauaxHs Ha npuabanHs fodipHsoro nianpuemcTea Ta iHwoi| 3280 | ( 0 ) ( 0 )
[HLLi nnaTexi 3290 |( 0 I ( 0 )
YucTui pyx KOWTIB Bif iHBECTULIINHOT AiANbHOCTI 3295 4969 857
Hanvnmssuwa in
BnacHoro kanitany 3300 0
OTpuUMaHHs No3uK 3306 0
HafxomKeHHs Bia Npofaxy YacTky B LOYiPHbOMY MiANPUEMCTBI 3310 0 0
[HLLI HAAXOMKEHHA 3340 10500 1300
BuTpayaHHs Ha:
Bukyn BnacHUX aKwin 3345 |( 0 ) ( 0 )
MoralleHHs No3KK 3350 0 0
Cnnaty aueifeHais 3355 |( 0 M 0 )
BuTpayaHHs Ha cnnary BiACOTKIB 3360 |( 0 M ( 0 )
BuTpauaHHs Ha cnnary 3aboproBaHocTi 3 hiHaHCcoBOT opeHam 3365 || 0 1K 0 )
ButpauaHHsa Ha npuabaHHA YacTky B 4OYIPHBOMY NigNPUEMCTBI 3370 || 0 ¢ 0 )
BUTpayaHHsa Ha BUNNATH HEKOHTPONBLOBAHUM YacTKaM y
NOYiPHIX NiGNPUEMCTBEX 3375 | ( 0 1 0 )
IHLWi nnaTexi 3390 | ( 15900 1 1000 )
YucTuit pyx KowTie Bif chiHaHCOBOT AiANbHOCTI 3395 -5400 300
YucTuit pyx rpolioBMX KOLWTIB 3a 3BiTHUI nepiod 3400 -432 1224
3anuLLOK KOLTIB Ha NOYaToK poky 3405 2291 1067
Brinua amiH¥ BaNKOTHMX KYPCIB Ha 3anuiioK KOLTIB 3410 0 0
3anuLOK KOLTIB Ha KiHELL pOKY 3415 1859 2291
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KOJIH
Hata (pix, MicAllb, YHCIO0) 2018 01 01
1 TOBAPHCTBO 3 OGMEXEHOIO BIANNOBLIAJBHICTIO “ffOl\'lllAHlH 3
YIPABJITHHA AKTHBAMH TA AJIMIHICTPATOP IMMEHCIHHUX
(lignpHEMCTBO POHIIB «AJIBTAHA IHBECTMEHT MEHE/UKMEHT» 3a €J[PI1OY 35093832
(HajfiMeHyRaHHA )
3siT npo Bracuuii kanitan
3a Pik 2017 p-
®opma Ned Ko 3 JIKY/1 1801005 |
CratTan Kona 3apee- Kanita | J[oaat- Pesep- Heposno- | Heonnawe-| Bury- Beworo
paaKa | cTpoBanuil | Ay KOBHIi BHHI AineHuii HH# YeHU i
(naiiosuii) [poouink| wanitan KanitaJ npubyToR Kanitan Kanmitan
Kanirtana ax (Henokpu- THil
30MTOK)
1 1 2 3 4 5 6 7 8 9 10
JaAMWOK HA TOYATOK
OKY 4000 18000 0 0 376 311 0 0 18065
KopuryBaHHs:
Imina 0bJKoBoOT
[I0AITHKH 4005 0 0 0 0 0 0 0 0
BUNPABJICHHSA IOMMJIOK 4010 0 0 0 0 0 0 0 0
[Huri 3MIHH 4090 0 0 0 0 0 0 0 0
CropuroBaHHH 3aJ1H-
WOK HA MI0YATOK POKY 4095 18000 0 0 376 311 0 0 18065
YucTuii npudyror
(30MTOK) 32 3BITHUIi
nepioa 4100 0 0 0 0 -5406 0 0 5406
[Huni cyKkynHuii
10Xia 3a 3BITHHIA
nepion 4110 0 0 0 0 0 0 0 0
Vloouinka (yuinka)
Z(COGODO'I'IIPIX AKTHBIB 4111 0 0 0 0 0 0 0 0
Joouinka (yuinka)
IHAHCOBMX IHCTPYMEHTIB 4112 0 0 0 0 0 0 0 0
Hakonmseni kypcosi
iHALL 4113 0 0 0 0 0 0 0 0
facTka iHWOTO CYKYNHOTO
10X0J1y ACOLIOBAHMX |
CINLHUX MTHTPHEMCTE 4114 0 0 0 0 0 0 0 0
\lHuniz cyxynuuit qoxin 4116 0 0 0 0 0 0 0 0
Posnonia npudyrky:
Bunnaru sracuukam
(mBigenan) 4200 0 0 0 0 0 0 0 0
Cpsivysans npubyTKy
10 3apeECTPOBAHOTO
anitany 4205 0 0 0 0 0 0 0 0
Binpaxysauus 10
DesepBHOro Karirtaiy 4210 0 0 0 0 0 0 0 0
Cyamta uncroro npudyTky
{2 MaTepiajibHe
Jioxouenns 4225 0 0 0 0 0 0 0 0
Buecku yuacunxin: ‘
Bheckcn 1o Kanirany 4240 0 0 0 0 0 0 0 0
Noramens saGopro-
WBaHoCTi 3 Kanitamy 4245 0 0 0 0 0 0 0 0
Busryuenns anirany:
e MI aKUii (4acTox) 4260 0 0 0 0 0 0 0 0
3 “epenpuﬂa)ﬁ BHKYII-
@( aKLiil (4acTok) N e ] 0 0 0 0 0 0 0
Ay oBanis BUKYTIIE- P .
X akiif (vacTok) v GG, 0 0 0 0 0 0 0
’ T —— " 3
i Kattirani b iy 0 0 0 0 0 0
BANEHNA DHPEKTOP

_Q?iMOHA-AyAHT“
PEREYH 1HA .M.




3MEHILEHHS HOMIHA/L-

Hoi BapTOCTi aKiii 4280 0 0 0 0 0 0 0
5 M r - ——

[Hini 3MiHM B KaniTal 4290 0 0 0 0 0 0 ;

[Tpundanus (1posas)

HEKOHTPOTBEOBAHOT

YACTKH B J104iPHBEOMY

NiANPHEMCTRI 4291 0 0 0 0 0 0 0

Pazom 3miH y kaniTaai 4295 0 0 0 -5406 0 0 “

3anuiIoK HA KiHelb

POKY 4300 18000 '] 376 -5717 0 0 )

MK pRiH 7 ~=
; 5. i
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IMpumirku g0 dpinancooi 3sirnocti 3a 2017 pik
TOB «KYA AII® «<AJIbTAHA IHBECTMEHT MEHE/UKMEHT»

1. Indopmauisa npo KOMNaHiI0 3 YIPABJiHHS AKTHBAMH
TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMIIAHIA 3
YTIPABJIIHHSI AKTUBAMM TA AJIMIHICTPATOP TIEHCIMHUX ®OHJIIB «AJIbTAHA
[HBECTMEHT MEHEJIDKMEHT» (ani 3a rekctoM — ToBapHCTBO) € IpaBOHACTYITHUKOM BCIX
uuBinbHUX rpaB Ta o6os’sizkis TOBAPUMCTBA 3 OBMEXEHOIO BIATTOBIIAJIBHICTIO
«KOMITAHISL 3 VIIPABJIIHHY AKTUBAMH TA AJMIHICTPATOP TIEHCIMHKUX
OOHOIB «TECCEPA KAIIITAID».

TOBAPUCTBO 3 OBMEXEHOIO  BIAIIOBIJIAJIBHICTIO  «KOMIIAHISL 3
YITPABJIITHHS AKTUBAMM TA AJMIHICTPATOP MMEHCIMHUX ®OH/IIB «TECCEPA
KAINITAJI» € npaBoHACTYyITHMKOM BCIX NMBUIBHUX THpaB Ta o0oB’a3kiB ToBapuctBa 3
obmesxeHo10 BijnosiganshicTio «KoMmanis 3 ynpasninHs aktiBamu «CTpaTeriuni 1HBeCTHIIT».

Bimmosiano go pintennst 3aransuux 300pis Yuacuukis TOBAPMCTBA 3 OBMEXEHOLO
BIAIIOBIOAJIBHICTIO  «KOMITAHIA 3 VIIPABJIIHHA ~ AKTUBAMK  TA
AJIMIHICTPATOP [MEHCIMHUX ®OHJIIB «TECCEPA KAIITAJI» Bin 23 Gepesus 2011
poky (Ilpotokon Ne 89), TOBAPUCTBO 3 OBMEXEHOIO BIJAIOBIJAJIBHICTHO
«KOMITAHIST 3 VIIPABJIIHHS AKTUBAMH TA AJIMIHICTPATOP [MEHCIMHMX
GOHJIIB «TECCEPA KAIINTAJI» nepeitmenoBane 8 TOBAPMCTBO 3 OBMEXEHOIO
BIIITOBIJJAJIGHICTIO  «KOMIIAHIA 3 VIIPABJIHHA  AKTUBAMKM  TA
AJIMIHICTPATOP ITEHCIMHUX ®OHJIIB «AJILTAHA IHBECTMEHT MEHEJDKMEHT ».

Bimmosigno o piuends 3aranpaux  30opiB YuacHukie  ToBapucTBa 3 00OMCIKEHOIO
BianosigansHicTIO «KoMmnanis 3 ynpasninns aktusamu «Ctpateriyni iHBecTHLIT» Bl 28 oTtoro
2008 poxy (IIpotokon Ne 10), TopapuctBo 3 00MexeHoI0 BiamosizanbHicTio «Kommanis 3
ynpapininns  aktuBamu «Crpareriuni imBecTHuii» mnepeiimenopane B TOBAPHUCTBO 3
OBMEXEHOIO BIJITOBIJIAJIBHICTIO «KOMITAHISI 3 VIIPABJIIHHA AKTUBAMUA TA
AJIMIHICTPATOP [TEHCIMHUX ®OHJIIB « TECCEPA KAIIITAJI».

Noe 3/ [Toxaznuku Jani
1 [Tosue Ta ckopouene TOBAPHUCTBO 3 OBMEXEHOIO

HaWMeHYBaHHs BIATTOBIAAJIBHICTIO “KOMITAHISA 3 YIIPABJIIHHA
AKTUBAMU TA AIIMIHICTPATOP IIEHCIMHKWX
®OH/IIB “AJIbTAHA ITHBECTMEHT
MEHEJDKMEHT™
TOB «KVA AlIl® “AJIbLTAHA THBECTMEHT
MEHEJDKMEHT™

2 [nenTudikaniinui Koa, 35093832

3a3HavyeHuil B €uHOMY

JICPKABHOMY peecTpl IOPUAHYHHX

ocib ta izugHux ocio-

HiANPHEMILIB

3 Bumu pisisrocTi 3a KBE]] 66.30 Ynpasninusa (oHJlamMmu
65.30 HenepskaBHe neHciiine 3ade3rneucHus
66.19 uma jormoMizkHa AisuibHICTE ¥y cdepl QiHaHCOBUX
HOCIYT, KpIM CTpaxyBaHHs Ta IeHCIHHOro 3abe3neueHHs
4 Cepisi, HOMep, JaTta BUa4l Ta Jlinensisa HanjionansHoi KoMicil 3 HIHAUX ManepiB Ta

TePMiH YMHHOCTI JTiIeH3il Ha donnosoro punky Cepist AE No294695 «Ilpocdeciiina

3jificHeHHs npodeciitnoi NisUIBHICTD Ha (GOHTOBOMY PHHKY — JiSUIBHICTS 3

JiAABHOCTI HA PUHKY IIIHHHX YIPaB/IiHHA dKTHBAMH IHCTHTYLIHHUX IHBECTOPIB

narepis — JiSUTHOCTI 3 (MisSbHICTE 3 YIPaBIiHHS aKTHBAMH)», PIIIEHHS PO

VIIPaB/IiHHS AKTHBAMH BUjlauy Jinensii Ne616 Bix 24.07.2012p., ctpok aii inensii

IHCTHTYLIHHUX iHBECTOPIB —303.08.2012p.- HeoOMesKeHHi, naTa BUAa4l JILEH3iT —
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27.01.2015p.

[Mepenik IHCTHTYUIHHHX
IHBECTOPIB, aKTHBH SKUX
nepe0yBatoTh B ynpasiiHHi KYA

TOBAPHUCTBO 3 OBMEXEHOIO
BIJIIMTOBIJIAJIBHICTHO “KOMITAHIA 3 YIIPABJITHHSA
AKTUBAMU TA AJIMIHICTPATOP ITEHCIMHHX
@®OH/1IB “AJIbTAHA IHBECTMEHT
MEHEJDKMEHT” ynpagnse axtusamu [TAFIOBOTO
HEJUBEPCUPIKOBAHOI'O BEHUYPHOI'O
[HBECTULIIMHOI'O ®OHTY 3AKPUTOIO TUITY
«AJIbTEPHATHUBHI IHBECTHULIL» (peecTpaniiinuit kon
3a €IMHAM JIEP’)KaBHHM PEECTPOM IHCTHTYTIB CHIBHOTO
inBectyBanus 2331402), TAMOBOIO
HEJIMBEPCHU®IKOBAHOI'O BEHUYPHOI'O
[HBECTULIMHOT'O ®OHJTY 3AKPUTOIO TUITY
«BEPET-OIHAHC» (peectpauiiinnii ko 3a CauHUM
JI€P’KaBHHM PEECTPOM IHCTUTYTIB CIIBHOIO IHBECTYBAHHS
2331463), [TAMOBOT'O HEJIMUBEPCU®IKOBAHOT' O
BEHUYPHOI'O IHBECTHULIIMHOI'O ®OH]1Y
3AKPUTOI'O TUITY « YKPAIHCBHKI BEHUYPHI
[HBECTHUIT» (peectpaniitnuii koa 3a CauHuMm
JEPIKABHUM PEECTPOM THCTHTYTIB CHUIBHOTO 1HBECTYBAHHSI
2331490), [TAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYPHOI'O IHBECTUILIMHOTO ®OHY
3AKPUTOI'O TUITY «'EBIC IHBECT» (peectpauiiinnii
K0/ 32 COUHHM JIEP)KaBHUM PEECTPOM IHCTHTYTIB
cninpHoOro iHBectysanus 2331601), TAHNOBOI'O
HEJITUBEPCU®IKOBAHOI'O BEHYYPHOI'O
I[HBECTHULIIMHOI'O @OHJTY 3AKPUTOIO TUITY
«IOJIAHTA KAIITAJI» (peectpauiiinnii Koa 3a €1MHEM
NEPKABHUAM PEECTPOM IHCTUTYTIB CHIJILHOTO iHBECTYBaHHS
2331628), 3SAKPUTOI'O HEJJUBEPCU®IKOBAHOI'O
BEHUYPHOI'O KOPIITOPATUBHOI'O
[HBECTULUMHOI'O ®OHJLY «'POCCO KAITITAJI»
(peecTpaniiiuii Ko 3a €AUHHM JAEPKaBHHM PEECTPOM
iHCTUTYTIB CILIBHOTO iHBecTyBaHHA 1331642)
[TAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHUYPHOI'O THBECTULIMHOI'O ®OHJTY
3AKPUTOI'O TUITY «IOHIC KATHTAJD»
(peectpauiitnuii ko 3a CIMHUM JEPKABHUM PEECTPOM
IHCTUTYTIB crinbHOTO iHBecTYBaHHA 23300155)
[TAMOBOI'O HEJIUBEPCU®IKOBAHOI'O
BEHYYPHOI'O [HBECTULIIMHOI'O ®OHY
3AKPUTOI'O TUITY «APTEC KAITITAJI»
(peectpanifiuii Koa 3a €IMHUM JIEPIKAaBHHM PEECTPOM
iHCTUTYTIB cninbHoOTO iHBecTyBauHs 23300177)
[TAMOBOT'O HEJIUBEPCU®IKOBAHOI'O
BEHYYPHOI'O I[HBECTHUIIIMHOTO ®OH/Y
3AKPUTOI'O TUITY «®IHACCIC TTPOMI'PYIIT»
(peecTpaniiHuii KoJ1 3a €IHHUM JEPIKaBHUM PEECTPOM
IHCTUTYTIB CIIiJIbHOTO 1HBecTyBaHHA 23300284),
BIJIKPUTOI'O HEAEPXKABHOTI'O [IEHCIMHOTO
®OHJTY «BCEYKPATHCHKUI MEHCIMHUA ®OH/1»

2

45
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(xox 3a €JIPTIOY 38356406)
6 Micue3Hax o KeHHsI 04053, micro Kuig, nposynok Kusniscbkuii, Oynnnox 7A
7 Odiuiiina cropinka B IHTCpHeTi http://www.altana-capital.com/company/structure/altana im/

OcHOBHUM BMJIOM JisibHOCTI ToBapucTBa € HallaHHs IOCAYr 3 YIPABJIIHHS aKTHBAMU
IHCTHTYIIWHUX iHBECTOPIB Ta HeJIep)KaBHUX MEeHCIHHUX (OH/IB, HAAaHHSI KOHCYJIbTAallIHHUX
MOCIIYT.

KiapkicTh npaniBHuKiB cranom Ha 31 rpyauns 2017 p. ta 31 rpyans 2016 p. cknanana 5
Ta 5 ocid, BIAIIOBIJHO.

Cranom Ha 31 rpyaus 2017 p. ra 31 rpyaus 2016 p. yuacuukamu Toapuctsa Oyiu:

YuyacHHKM TOBApHCTBA: 31.12.2017 | 31.12.2016
Yo Yo
[IpAT «Anprana Kanitan» 99.00 99,0
TOB «Anprana AcicTanc» 1,00 1,00
Beboro 100,0 100,0

2. 3arajbHa ocHoBa popmyBaHHs (piHAHCOBOI 3BITHOCTI
2.1. TocToBipHe noganus Ta Bianosignicre MC®3

®inancosa 3BiTHicTL ToBapucTBa € (PIHAHCOBOK 3BITHICTIO 3aralbHOrO NMPH3HAYEHHS,
ska copMOBaHa 3 METOK JIOCTOBIpHO TMoJaHHs (hiHAHCOBOro cTaHy, (IHAHCOBHX
pe3yabTaTiB  AIJIBHOCTI  Ta TpouloBMX TNOTOKIB  ToBapucrBa Ui 3310BOJIEHHS
iHpopMaliftHUX MoTped MUPOKOro Kojla KOPHCTYBAuiB MPH MPUHHATTI HUMH €KOHOMIUHHX
pillIeHb.

KonnenTyansHow ocHoBOI (inancoBoi 3sitHocTi TorapucTBa 3a pik, 110 3aKiHUMBCS 31
rpyaus 2017 poky, € MixkHapojHi cranjapry ¢inancosoi 3BitHocTi (MC®3), BKIKOYa0UH
Mixkuapoani crangapti Oyxrantepeskoro o6niky (MCBO) Tta Tiymauenns (KTM®3,
[IKT), Bugani Pajgoro 3 Miknapoanux cranaaptie Oyxranrepceskoro odniky (PMCBO), B
penaknii ynaniii ma 01 ciuas 2017 poxy, mo odiiiino ompumoanenni na BeO-calTi
MiunicrepctBa (piHaHciB YKpaiHu.

ITixrorosaena ToBapucTBOM (hiHAHCOBA 3BITHICTE HITKO Ta 03 OyIb-SAKUX 3aCTepekeHD
Bignosizae BciM BuMoram dnHHUX MC®3 3 BpaxyBanHAM 3MiH, BHecenux PMCBO cranom
na 01 ciuns 2017 poky, AoTpuManus sKuX 3abesnedye JOCTOBIpHE 1OJaHHs iH(opMalii B
(inancoBiii 3BITHOCTI, a caMe, JI0PeUHOT, JIOCTOBIpHOT, 3icTaBHOI Ta 3po3yMinoi iHdopmanii.

Ilpu dopmyBanHi ¢inancoBoi 3BiTHOCTI TOBAPUCTBO KepyBalocs TAKOXK BHUMOraMH
HalllOHAIBHUX 3aKOHOJABYMX Ta HOPMATHBHHMX aKTiB LIOAO OpraHizamii i BeACHH:
OyxranrepchKoro ob1iky Ta ckjiananis (iHancoBol 3BiTHOCTI B YKpaiHi, fKi He IpOTHpIYaTh
suMoram MC®@3. '

2.2. MC®3, ki npuiiHATi, ajie e He HA0Y/JIH YHHHOCTI

B cknagi MC®3, odiuiiino HaBejeHux Ha BeO-caiiti Minictepersa (inancis YKpainu,
ONPUIMIOAHEHO Taki cTangapti sk MC®3 9 «®Dinancosi incTpyment», MC®3 15 «/loxin
BiJl 10roBOPIB 3 KiieHTaMu» ki HaOyBaroTh ynHHOCTI 01 ciunst 2018 poky.

Ockinpku 3acrocyBanus MC®3 paniure jard HaOYTTs YHHHOCTI [1O3BOJAETLCHA, TO
kepiBaunTBoM ToBapHCTBa NpHITHATO pineHHsA Mpo 3acrocyBaHHs MC®3 9 «®Dinancosi
iHCcTpyMeHTHY J1o (inancoBux 3BiTiB ToBapucTBa 3 poKy, 110 3akiHukBes 31 rpyads 2015
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poky. MC®3 9 BupoBaKy€e HOBI BIMOTH 10 Kaacudikanii Ta ouiHky (iHAHCOBUX aKTUBIB 1
30608’ 13aHb. TOMY MOJNOXKEHHS [[bOTO CTAHAPTY CYTTEBO BIUIMBAE HA (hiHAHCOBY 3BITHICTD
ToBapucrsa.

MC®3 15 KOMIUJIEKCHO 3MIHIOE MiAX1J1 1O BU3HAHHSA JOXO0JY: BUPYYKa BU3HAYACTHCA
GanaHCcOBAM METOIOM Uepe3 3MiHy KOHTPAaKTHHX 3000B's3aHb (30008's13aHE 110 BUKOHAHHIO):
SKILO BOHU 3MEHIIYIOThCsI, BU3HAETHCA JIOXil. KepiBHUITBO BBAKAE, 110 3aCTOCYBAHHA
1boro MC®3 cyTTeBO He BIUMMHE HA (HiHAHCOBY 3BITHICTB, TOMY NPUHHATO pilleHHs He
sactocoByBatt MC®3 15 j10¢TPOKOBO.

Takosx 3 01 ciunst 2018 poKy IOUMHAIOT 3aCTOCOBYBATHCS 3MIHH, sHeceni B MCDO 40,
MC®3 2, MC®3 4, sii CYTTEBO He BIUIMBATHMYTh Ha (iaHcoBy 3BiTHICTE TOBapuCTBA.

2.3. BaqioTa noaaHHs 3BiTHOCTI Ta GPyHKUIOHAIBHA BAJIIOTA, CTYNIHb OKPYI/ICHHSH

Bamora mogaHHs 3BITHOCTI BiAnopizac QyHKIiOHAIBHIN BaTIOTI, AKOIO € HAaLIOHATBHA
BamoTa YKpailu — FPUBHS, CKJIaJIeHa Y THCA4aX I'PUBEHD, OKPYIICHAX 110 LIJTIX THCSY.

2.4. lpunymenns npo GesnepepsHicTb AisILHOCTI

dinagcosa 3BiTHicTh ToBapucTBa  MIArOTOBICHA — BUXOAAYH 3 MPUILYIICHHA
Ge3nepepBHOCTI  AisUIBHOCTI, BIANOBIAHO 10 SKOrO peajiizallis aKTHBIB i 1ioraiieHHs
30008’ g3aHb BiAOYBAEThCS B XO/I 3BHUaiiHOl AisipHOCTI. PiHAHCOBA 3BITHICTb HE BKJIIOYAE
KOpUI'YBaHHs, siki HeoOXiHOo OyJ10 O TPOBECTH B TOMY BUIIAJIKY, axOu ToBapuCTBO HE MOIJIO
MPOIOBKHUTH TTOAaJIbIIE 3AIHCHEHHS (iHaHCOBO-TOCIIONAPCHKOT AisIILHOCTI BIIIIOBIIHO /10
NpUHLMIIE Ge311epepBHOCTI AisSIbHOCTI.

2.5. PileHHs Npo 3aTBep/uKeHHs GiHancoBoi 3BiTHOCTI

®inancosa 3BiTHicTs TOBAPHCTBA 3aTBEP/UKEHA 10 BHILYCKY (3 METOIO ONPIITIOAHEHH)
IlporokosioM yuacHukis Ne493 sig 07 moToro 2017 poky. Hi ydacunxu ToBapucrsa, Hi
inmi 0co6M He MaloTh IpaBa BHOCHTH 3MiHH 10 ui€l (hiHaHCOBOT 3BiTHOCTI micas 11
3aTBEP/HKCHIS 10 BHITYCKY.

2.6. 3BiTHHIi nepiox GpiHaHCOBOT 3BITHOCTI

3pitHuM  mepiofoM, 3a sikui  QopmyeThes  QiHaHCcOBa 3BITHICTb, BBaYKAETHCH
KaJieHapHuit pik, To6To nepioa 3 01 ciuns no 31 rpyans 2017 poky.

2.7. O6aik iHgas il

3a pik, mo 3akinunses 31.12.2017 p. KyMyIsSTHBHUH npupict iH(Anii 3a TpUpIYHUI
nepioy ckinaB  83,14% ((143,3%:100%112,4%:100%113,7:100)*100-100). OCKiTbKH
KyMYJISITHBHHE 1IpupicT induanii He aocsr 100% xepiBHUUTBO ToBapucTBa BBAXKAC
HEeOUIILHIM  IIPOBEJCHHS  IepepaxyHKy —(inaHcoBol sgiTHOCTI 3rimno MCBO 29
«dinamcoBa 3BiTHICTL B yMOBaX rinepinQuauii.

3. CyTTeBi n0/10KeHHsT 00,1iK0OBOT OJTITHKH
3.1. OcHoBa (200 OCHOBH) OLIHKH, 32CTOCOBAHA NPH CKIaAaHHI (inaHCOBOT 3BITHOCTI

115 (pinancoBa 3BiTHICTH MiArOTOBICHA HA OCHOBI iCTOPHIHOI cobiBapTOCTi, 38 BUHATKOM
OLIHKM 32 CHPABEUTHBOIO BApPTiCTIO (IHAHCOBMX iHCTPYMEHTIB gignosigno jo MC®P3 9
«DiHANCOBI IHCTPYMEHTHY, 3 BUKOPMCTAHHSAM METOJB OLIHKH (iHAHCOBUX IHCTPYMEHTIB,
no3poneHux MC®3 13 «OuiHku 3a CHpaBe/UIMBOIO BapricTion. Taki METOAH OILIIHKH
BK/IIOYAIOTH BHKOPHCTaHHA OipyKOBHX KOTHpYBaHb ad0 JaHMX IIPO TOTOYHY PHHKOBY
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BApTICTh IHIIOTO AHaJIONIYHOrO 3a XapakTepoM IHCTPYMEHTY, aHalli3 IMCKOHTOBAHMX
IpOIIOBMX MOTOKIB abo0 iHIII Mojeni BH3Ha4YeHHs crpaseinBoi Baprocti. Ilependadysana
CIIpaBeUTHBA BapTiCTh (PIHAHCOBUX AKTUBIB 1 3000B’sA3aHb BU3HAYACTLCSA 3 BUKOPHCTAHHSIM
HasBHOT iH(opMarii Ipo PHHOK 1 BIANOBITHUX METOJ(B OIIHKH.

3.2. 3arajibHi MOJIOKEeHHS 040 00JIIKOBHX MOJTITHK

3.2.1. Ocnoea ghopmyeanna 061iKo8uUX ROIIMUK

OOniKOBI TONITHKH - KOHKPETHI MPHHIWIM, OCHOBH, JOMOBJIEHOCTI, IpaBHlIa Ta
[PAKTHKA, 3aCTOCOBaHi cy0'eKTOM rocroJaproBaHHs IIPH CKJIalaHHi Ta NMoJanii (GiHaHCOBOI
3BiTHOCTI. MC®3 HaoauTh 00JIKOBI NMONTHKH, sKi, 3a BHcHOBKOM PMCBO, parors 3mory
CKJacTH Taky (piHAHCOBY 3BITHICTD, AKa MICTHTHME JIOPEUHY Ta AOCTOBIpHY iH(OpMaLiIO IIpo
onepauii, iHmi WOAi Ta YMOBH, IO SIKMX BOHM 3aCTOCOBYIOThCA. Taki MONITHKHM He CJiJ
3aCTOCOBYBATH, AKIIO BIUIUB IX 3aCTOCYBAHHS € HECYTTEBHM.

O6nikosa mnomituka TosapucrBa pospoGreHa Ta  3aTBEpPKeHAa  KepiBHUIITBOM
TosapuctBa BianosijHo Jo Bumor MCBO 8 «OGnikoBi 1ONITHKH, 3MiHM B OOJIKOBHX
OIIHKaX Ta MOMHIKH» Ta IHWKMX 4HHHUX MC®3, 30kpema, MC®3 9 «Dinancosi
IHCTPYMEHTH», AKUIT 3aCTOCOBYEThCsT TOBapHCTBOM paHillie JaT HabyTT YMHHOCTI.

3.2.2. Inhopmauia npo 3minu ¢ 061iKo8UX ROJIMUKAX

ToBapucTBO 00Mpac Ta 3acTOCOBYE CBOI OONIKOBI IOJITHKM MOCHIAOBHO JUI NOAIOHHX
onepauii, iHIKAX moxilA abo ymoB, skmo MC®3 KoOHKpeTHO He BUMarae abo He M03BOJISE
BU3HAUEHHsI KaTeropii crarei, I AKUX iHII1 MONITUKH MOKYTh OYTH JIOPEYHHUMH.

3.2.3. @opma ma nazeu hinancosux 36imis

ITepenik Ta masBu (opm (inancopoi 3BiTHOCTI ToBapHcTBa BiIOBILAIOTH BUMOIaM,
scranossienum HIT(C)BO 1 «3aransii BUMOr# 10 hiHaHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanus inhopmaunii y pinancoeux 3eimax

3rigmo HIT(C)BO 1 3Bit npo cykynHHii joxia nepeadavac moAaHHs BUTPAT, BH3HAHUX Y
npubyTky abo 30uTKy, 3a Kiacudikaiieto, ocHoBaHol Ha MeToli "dyHkuii BuTpar” abo
"cobiBapTocTi peanizanii, 3riAHO 3 AKMM BUTpaTH KI1acHiKylOTh BiNOBiIHO 10 IX QyHKIIH
SIK YaCTMHM cOOIBAPTOCTI 4, HANPUKIA, BUTpAT Ha 30yT abo ajAMiHiCTpaTHBHY AisUIbHICTS.
ITpore, ockiapku iHdoOpMaIis NPo XapakTep BUTPAT € KOPUCHOIO [ IIPOTHO3YBaHHS
MafibyTHIX IPOLIOBUX MOTOKIB, TO 1s iH(opMallis HaBegeHa B 1. 7.3, 7.4 uux IIpuMiToK.

[lpexcrasienns IPOUIOBHUX MOTOKIB Bij omepauifinol nmisubHocTi y 3BiTi mpo pyx
IPOLIOBMX KOINTIB 3AIMCHIOETBCSA 13 3aCTOCYBAHHAM MHPAMOTO METOAY, 3IIAHO 3 SKHM
PO3KPHBAETHLCA iH(OpMAllis PO OCHOBHI KJIacH HaJAXOJKeHb IPOILOBUX KOIUTIB Y BHUILIAT
rPOLIOBUX KOIITIB. IHQOpMaLis npo OCHOBHI BMIM TI'PONIOBHX HAIXOKEHb Ta IPOIIOBHUX
BHIIAT POPMYETHCS Ha mifcTaBi 00sikoBuX 3anucis Tosapucrsa.

3.3. OouikoBi MOJIITHKY 111010 (PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. BusHanHua ma ouiHKa (hpiHancogux iHcmpymenmie

Tosapuctro BU3Hac (inancopuil akTus abo dinancose 30608'13aHHA y Oananci, KO 1
TIIBKM KONHM BOHO CTa€ CTOPOHOK) KOHTPAaKTHUX IOJIOXKEHb MIOJ0 (IHAHCOBOIO
iHcTpymenTa. Omepanii 3 npuadanns ado npojaxy (GiHaHCOBUX IHCTPYMEHTIB BU3HAIOTLCS
i3 3acTocyBaHHsAM 00JIKY 3a JAaTOK PO3PAXYHKY.
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Tosapuctso Bu3Hae Taki kateropii (JiHaHCOBUX IHCTPYMEHTIB:

*  (piHaHCOBHH aKTHUBH, SIKi OIIHIOIOTBECS 3a CHIPABE/UTMBOIO BAPTICTIO Yepe3 MPHGYTOK
abo 30MTOK, 3 OKpeMHM Bif0OpaKeHHSIM AKTHBIB, MPU3HAYEHUX [ TOPriBii, Ta
AKTHUBIB, KJIACH(PIKOBAHUX TAKUM YMHOM [PH NMEPBICHOMY BH3HAHHI;

o IHBECTHIIT, yTPUMYBaHI [0 IOramenns;

e  jebiTopckka 3a00proBaHiCTh;

®  AKTHBH HasBHI I OPOJAKY;

*  (inaHcoBi 3000B'A3aHHS, SIKI OLIHIOIOTBCA 3a CHPABEUIMBOKD BapTICTIO uYepes
npubyToK abo 30UTOK;

- (pinancoBi 3000B'13aHHS, AKi OLIHIOKOTHCS 33 AMOPTH30BAHOIO BAPTICTIO.

[lix yac neppicHoro Bu3nanus (piHAHCOBOro akTHBY a0o0 (hiHAHCOBOTO 3000B’3aHHS
Tosapucrso owiHIOE iX 3a IXHBOIO CHpaBEAIHBOIO BapTicTio. BuTpartn Ha onepaiito, ski
MPSAMO BIIHOCATBCS 10 MpuadaHHs (GiHAHCOBOrO aKTHBY, He BKIIOYAIOTHCA 10 1X BAPTOCTI
pu 1epBICHIH ouiHIi Ansd (iHAHCOBMX AaKTHBIB, AKi KiacH(iKylOThbes SK Taki, IO
OLIIHIOKOTBCS 3a CHPABEUTMBOIO BAapTICTIO, @ BUBHAIOTHCS Y CKIlajli IpubyTKy abo 36UTKY.

Haiikpamnm ¢Bi4eHHAM CIpaBe[THBOi BapTocTi (PiHAHCOBOTO iHCTPYMEHTY IIpH
MEPBICHOMY BH3HAHHI 3a3BH4ail € uiHa onepauii (To6GTO CchpaBejIMBA  BapTicThb
sunaropo/m) (naparpad b5.1.2A MC®3 9).

O0uikoBa TMONITHKA LOL0 MOAANINOT OIMIHKK (hiIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCA
HHMIKYE Y BIIMOBIIHUX pO3/isiax 06IiKOBOT MONITHKH.

3.3.2. I'powiosi koutmu ma ixui exeieanenmu

I'poLIOBI KOIITH CKJIAal0ThCs 3 KOLITIB HA MOTOYHUX paxyHKax y OaHKax.

EKBIBaJeHTH IPOMIOBHX KOMITIB — I[¢ KOPOTKOCTPOKOBI, BUCOKOJIKBIAHI iHBECTHILT, AKi
BIIbHO KOHBEPTYIOTLCS Y BIJIOMI CyMH IPOLIOBHX KOIUTIB i SIKMM NPUTAMaHHHI He3sHayHHi
PU3HK 3MiHM BapTOCTi. IHBECTHIIIS BU3HAYAECTHCS 3a3BHYAl SIK €KBIBAJIEHT MPOINOBHX KOIITIB
TUILKM B pa3i KOPOTKOrO CTPOKY IIOTAIIEHHS, HANPHKIAJ, TPOTSIroM He Oinbplie Hix TpH
Micsill 3 JaTi MpuaOaHHs.

I'pomroBi komTH Ta X eKBIBAIGHTH MOXYTbh YTPUMYBATHCS, a onepauii 3 HHUMH
IIPOBOJIMTHCS B HAIlIOHATMLHIH BaJIIOTI Ta B 1IHO3€MHIN BaJItOTI.

[Ho3emHa BamoTa — 1le BaOTa iHINA, HDK (YHKIIOHATLHA BAIIOTA, AKAa BU3HAYEHA B
.2.3 uux Ipumirok.

['pouiosl KowTH Ta IX €KBIBAJEHTH BH3HAIOTHCS 3a YMOBH BIIIOBIAHOCTI KpuUTEpisM
BHU3HAHHS aKTHBAMHU.

IleppicHa Ta mojaneia OLiHKA IPOIIOBHX KOLITIB Ta X €KBIBAICHTIB 31iHCHIOETLCS 3a
CIIpaBeIIMBOIO BAPTICTIO, sIKA JOPIBHIOE IX HOMIHAIBHI BapTOCTI.

IlepBicHa Ta nojaiiblia OLHKA TPOINOBHX KOINTIB Ta 1X €KBIBAJIEHTIB B 1HO3eMHIM
BAJIIOTI 3/1iHCHIOEThC Yy (yHKUiOHAIBHIM BamoTi 3a odinifinumu kypcamu HanionanbsHoro
Oanky Ykpainu (HBY).

Y pasi oOMe)xkeHHs NpaBa BUKOPUCTAHHS KOLITIB Ha IMOTOYHHX paxyHKax B y OaHkax
(nanpuxnan, y BUnaaky mnpusHadends HBY B 0aHKiBChKIH yCcTaHOBI THMYacoBOl
azMinicTpanii) 1i akTUBH MOXYTh OyTH KiacudikoBani y Ckiami He MOTOYHUX aKTHBIB. Y
BUnaaky npuiHATTs HBY pimiennst npo nikBigauito 6aHKiBCBKOT YCTAaHOBH Ta BiJICYTHOCTI
HMOBIPHOCTI MOBEPHEHHS TPOLIOBHX KOIUTIB, BH3HAHHS IX SIK AKTHBY MPHUIIMHAETHCA 1 1X
BapTICTh BioOpakacThes y ckliaji 30UTKIB 3BITHOTO TIepioay.
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3.3.3. /levimopcoka 3abopzoeanicme

Jle6iTopcbka 3abopropaHicT — e (inaHCOBHH aKkTUB, AKHH dBjAe COOOIO KOHTPAKTHE
MpaBo OTpUMAaTH IpowoBi KowrtH abo iHmui QinaHcoBUH akTWB Bin iHwoOro cyd’ekra
rOCIIO/IapPIOBaHHA.

Jeb6iTopebka 3a60proBaticTh BABHAETHCS Y 3BITI PO (piHAHCOBHI CTaH TOAI 1 JiMIIe TOI,
ko TOBapHCTBO CTAE CTOPOHOK KOHTPAKTHHX BiAHOLIEHb L1010 LbLOTO IHCTPYMEHTY.
Ilepricna oninka ae6iTopchKoOi 3a00proBaHOCTI 3MIHCHIOETHCA 3a CIIPABEIMBOIO BAPTICTIO,
AKa JOPIBHIOE BapTOCTi moraiieHHs, TOOTO CyMmi O4YiKyBaHMX KOHTPAKTHHX I'POLIOBHX
MOTOKIB Ha ATy OLIHKH.

Jnst uineii ¢inancosoi 3BiTHOCTI AeOiTopchbka 3abOpProBaHicTh KIACH(PIKYETHCS K
TOTOUHA (3a60proBaHicTh, MO AKifl OTPUMAHHS 0YiKYETLCS BITPOIOBK MOTOYHOIO POKY ado
onepauiiinoro 1uKiy), abo SK TOBrOCTpoKOBa (1e0iTOpchka 3a00proBaHicTh, KA HE MOKe
Oyt knacuikoBana sk mMOTOYHa). BiAnoBigHO 10 BUMOI MDKHApOJHHMX CTaHIapTiB
(pinancoBoi 3BITHOCTI, KOPOTKOCTPOKOBY JeOiTopebKy 3ab0oproBaicTh 3a BifCyTHOCTI
Or0JIOLICHOT IPOIIEHTHOT CTABKH BPax0BYIOTh 3a BAPTICTIO MEPBUHHOrO BH3HAHHS.

[Ticns  mepBicHOro BM3HAHHS MOJAIBIIA  OLIHKA JOBrOCTPOKOBOT JIEBITOPCHKOT
3a00proBaHoCTi 3IHCHIOETLCS 338 aMOPTH30BAHOIO COOIBAPTICTIO 13 3aCTOCYBAHHIM METO/Y
eheKTHBHOTO BIJICOTKA.

S0 € 06'eKTHBHE CBITUEHHS TOro, LIO BijI0YBCs 30MTOK BijJl 3MEHIIEHHS KOPUCHOCTI,
GanaHcoBa BApTICTh AKTHBY 3MEHIIYETHCS Ha CyMy TaKMX 30HMTKIB i3 3aCTOCYBaHHAM
PaxyHKY pe3epBiB.

Peseps Ha HOKPUTTS 30UTKIB Bill 3MEHIIEHHA KOPHCHOCT] BU3HAYACTHCS K PISHHLS M1K
faaHCOBOIO BApTICTIO Ta TENEpiliHbOIO BAPTICTIO OYiKyBaHMX MaHOYTHIX TIpOIIOBHX
HOTOKIB. BH3HaueHHs CyMH pe3epBy Ha MOKPHTTs 30MTKIB Bil 3MEHILICHHS KOPHCHOCTI
BifOyBaeThcs Ha OCHOBI aHamizy naebiTopiB Ta BijgoOpakae cyMmy, sKa, Ha JyMKY
KEpiBHMIITBA, JOCTATHA /Ui [OKPHTTS MoHeceHUX 30uTKiB. Jlng diHaHCcOBUX aKTHBIB
PE3epPBH CTBOPIOIOTHCS HA OCHOBI 1HIAMBILYaIBHOT OLIHKH OKpeMHX 1e0iTopiB. PaKTopH, siki
ToBapUCTBO PO3IIISLAAE PH BU3HAYEHH] TOrO, UK € Y HBOTO 00'€KTHBHI CBIMMEHHS HASBHOCTI
36UTKIB Bijl 3MEHIIIEHHS KOPHCHOCTI, BKJIKOYAIOTH iH(popMaLito 1po TeHAeHlil HerorameHHs
3a60pProBaHOCTI Y CTPOK, JIIKBIAHICTD, IIATOCTIPOMOMKHICTE DOPIKHHUKA.

Cyma 30UTKiB BH3HACTBCA y HPUOYTKY 4K 30MTKY. SIKIO B HACTYMHOMY nepiofi cyma
3GUTKY BiJ 3MEHINIEHHS KOPHCHOCTI 3MEHIIYETbCS 1 Le 3MeHIIenHs Moxe OyTn 00'eKTHBHO
MOB'A3aHAM 3 MOJI€r0, SKa BigOyBaeThes IICs BH3HAHHS 3MCHIICHHS KOPHCHOCTL, TO
ronepeNb0 BH3HAHMI 30MTOK Bil 3MCHINEHHS KOPMCHOCTI CTOPHYETBCS 33 PaxyHOK
KopuryBanus peszepsis. Cyma CTOpPHYBaHHsA BM3HAETbCA y NPHOYTKY 4H 30HMTKY. Y pasi
HEMOKIMBOCTI MOBEpHEHHs Je0iTopcbKol 3a00proBaHOCTI BOHA CIMCYETHCSA 33 PaxyHOK
CTBOPEHOTO Pe3epBY Ha IOKPHUTTs 30UTKIB Bijl 3MEHIIIEHHS KOPHCHOCTI.

JleGiTopcbka 3aboprosaHicTh Moxke OyTH HECKACOBHO IpH3HaueHa AK Taka, [0
OLIHIOETHCSL 3a CNPABE/UTMBOIO BapTICTIO 3 BIIOOP@XEHHAM Pe3y/bTaTy NEPeOlliHKH Yy
npubyTky abo 30MTKy, SKIIO Take MPHU3HAYEHHs ycyBac abo 3HA4YHO 3MEHIIYE
HEBiMOBIAHICTS OLIHKY YH BH3HAHHS (AKY iHKOJM HA3MBAIOTH KHEY3TOUKEHICTIO OOJIKY»),
[0 iHAKIIE BUHMKHE BHACJIJOK OLIHIOBaHHs aKTHBIB abdo 3000B’s3aHb YW BHU3HAHHA
npufyTKiB ab0 30UTKIB 3a HUMH Ha Pi3HUX MiJCTaBax.
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[Mogansma ouinka gebitopebkoi 3a00proBaHOCTI 3AIACHIOETBCA 3a  CIPABEIMBOIO
BAPTICTIO, sKa JOPIBHIOE BapTOCTi MOraueHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHUX
FPOILIOBMX MOTOKIB HA JATy OLIHKH.

Y pasi smin cnpaseyinBol BapTocTi AebiTopebkoi 3a00proBaHoCTi, MO MalOTh MICLE Ha
3BITHY JaTy, Taki 3MiHH BH3HAIOTLCSL Y IPHOYTKY (30UTKY) 3BITHOTO mepiofy.

3.3.4. @inancoei akmueu, Q0OCMynHi 015 BPOOAINCY

JIo $inaHCcOBUX aKTHBIB HOCTYIIHHMX Julsl Npofaxy, ToBapuCTBO BiIHOCHTH iHBECTHIIIT B
aKiii, skmo Bigcorox BonoginHs MeHin 20%. Ilicnga nepsicHoro BusHanHg ToBapucTBO
OliHIOE iX 3a CIPaBeIMBOIO BapTICTIO. Pe3yibraTd Bij 3MIHM CHpaBeUIMBOI BapTOCTI
JIOCTYITHOTO JUIs TIPOAaxKy (DiHAHCOBOTO aKTHBY BU3HAIOTBCH Y MPHOYTKY (30MTKY) 3BITHOIO
nepiony.

SIKIIO JUIS aKTMBY € OCHOBHMI PMHOK, TO OIIHKa CHpPaBe/UIMBOI BapTOCTI MpPEACTABIIsIE
LWiHYy Ha TaKOMY PMHKY, HaBiTh SKIIO IiHa Ha IHIIOMY PHMHKY € TOTCHLIHHO OlnbIn
CHIPHATIMBOIO Ha JaTy ouiHku (naparpad 18 MC®3 13).

OCHOBHUIt PUHOK — PHHOK 3 HaHOinbIIMM 06CAroM Ta piBHEM aKTHBHOCTI [Jis JAHOTO
akTuBy(nonatok A MC®3 13).

Ipu OMiHIi CrpaBeUIMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCA METOM OLIHKH BapTOCTi,
4Kl BUUTOBiMalOTH OOCTABMHAM Ta IS SKHX € JIOCTAaTHLO JAHHUX, LO0 OLIHUTH
CIIpaBe/UIMBY BapTiCTh, MaKCHMIi3YIOUH BHKOPHCTaHHs JOPEYHHMX BUIKPUTHX [aHWX Ta
MiHIMi3yl0uM BUKOPHCTAHHs 3aKpUTHX BXiguux panux (naparpap 61 MC®3 13). Mera
3aCTOCYBaHHA METO/Y OLHKM BapTOCTI — BH3HAUYUTH LiHY, 3a AKOIO BinOyacs O 3Buyaiia
olepalis MPOAAKY aKTUBY MDK y4YacHHKAMH DPUHKY Ha JIaTy OLIHKH 3a [OTOYHHX
pruHKOBUX yMOB (rmaparpad 62 MC®3 13).

3.3.5. @inancosi akmueu, ympumyeani 00 HO2AMWIeHHA

Jlo (iHaHCOBHX aKTHBIB, yTPUMYBAHHUX /IO [OralleHns, TosapucTBo BIHOCHTH o0Jiranii
ta Bekcenm, mo ix TosapucTBO Mae peadbHHHl HaMmip Ta 3MaTHICTL YTPUMYBATH JO
moramenus. Ilicng nepsicHoro BusHaHHs ToBapucTBO OLIHIOE 1X 33 aMOPTH30BAHOIO
cOGIBAPTICTIO, 3aCTOCOBYKOYM METOJ ¢(EKTHBHOIO BiJICOTKA, 32 BUPAXyBaHHAM 30HTKIB BIJL
3HEI[IHeH S, SIKIO BOHH €.

Jlts piHAHCOBOrO aKTUBY, SAKMH OLIHIOETBCS 33 AMOPTH30BAHOIO COOIBAPTICTIO,
fanancoBa BapTICTh IEPEPAXOBYEThCS LLIAXOM ODUMCIIEHHS TEMepilHboi  BapTOCTI
MOTepeIHbO OLiHEHMX MaOyTHIX IPOIIOBHX TOTOKIB 3a I1EPBICHOIO e(PCKTHBHOK CTABKOIO
BijicoTka (iHAHCOBOTO IHCTpyMeHTa, ado, AKIO 11¢ MOXKIUBO, 32 MEPErigHyTO CTAaBKOK
BiJICOTKA.

HanpukiHLi KOXHOIO 3BiTHOTO MEPIOLy OLIHIOEThCA HASBHICTE 00’ €KTHBHOIO CBIIUCHHS
TOro, MO KOPUCHiCTH (DIHAHCOBOTO aKTHBY, AKHH OLIHIOETBCS 33 aMOPTH30BAHOIO
cobiBaprictio, sMenmyetses (maparpad 58 MCBO 39). SIkiio € 06’ eKTHBHE CBIYEHHA TOIO,
110 BiaGyBes 30MTOK Bifl 3MEHIIEHHs KOPUCHOCTI (DiHAHCOBUMX AKTHBIB, IO ONIHIOIOTLCS 3a
aMOPTH30BAHOIO COBIBAPTICTIO, TO CyMy 30MTKY ONIHIOIOTH AK Pi3HUIIO MDK OaJlaHCOBOIO
BApTICTIO AKTHBY Ta TENEpilllHbOI0 BAPTICTIO MOMEPEHbO OUIHCHHX MaHOyTHIX rpoIIoBHX
MOTOKIB (33 BHHATKOM MaiOyTHIX KpeauTHMX 30MTKiB, ski He Oymu MOHECeH1),
JIACKOHTOBAHMX 3@ NEPBICHOIO e(heKTHBHOK CTABKOI0 BifCOTKA (iHAHCOBOrO akTuBy (TOOTO
e()eKTHBHOIO CTAaBKOIO BiJICOTKA, OOUMCIIEHOIO NPH MepBicHOMY BH3HaHHI). bamancoBy
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BapTICTL aKTHBY 3MEHIIYIOTH MpsAMO abo 3acTOCOBYIOYM paxyHOK pesepiiB. Cyma 30MTKY
BU3HAETLCS Y NpuOYTKY uM 30UTKY (naparpad 63 MCBO 39).

3.3.6. 32o0pmanna pinancosux akmueie ma 30006 'A3ans

dinaHcoBi akTHBH Ta 3000B'sI3aHHSI 3rOpPTAalOThCS, AKIIO TOBapUCTBO Mae HOpPUIMUHE
MpaBo 3AiHCHIOBATH 3aliK BU3HaHUX y OamaHci cyMm i mMae Hamip abo 3poOuTH B3aeMo3alik,
abo peanizyBaTH aKTHB Ta BUKOHATH 3000B'A3aHHS OAHOYACHO

3.4. O6aikoBi MOJITHKH 110/10 OCHOBHHX 32c00iB Ta HeMaTepialbLHUX AKTHBIB

3.4.1. Busnanua ma oyiHKda OCHOBHUX 3dcodie

TopapucTBO BU3Hae MarepianbHHUil 00'€KT OCHOBHUM 3ac000M, AKLIO BiH YTPUMYETHCA 3
METOK BUKOPHCTAHHS iX Y Hpolleci CBOET AISTIBHOCTI, HAJaHHs MOCyT, ado s 31HCHEeHHs
aJIMIHICTPATUBHUX 1 COLIAJBHO-KYJBTYPHUX (YHKIH, O4YiKyBaHHH CTPOK KOPHCHOTO
BUKOPHUCTaHHS (eKcrulyataiiii) sKux Oulblie OJIHOro PoKy Ta BapTicTh sikux Oinbime 2500
I'pH.

Ilepricno ToapucTBO OLIiHIOE OCHOBHI 3aco0M 3a coOiBapTicTiO. Y NOAANBIIOMY
OCHOBHI 3ac00H OIIHIOIOTLCS 3a TX coOIBapTICTIO MIHYC Oy/b-sKa HaKOIMMYeHa aMopTH3allis
Ta Oyjub-sKi HaKoIlH4eHl 30HTKU BiJl 3MEHIIEHHS KOPUCHOCTI. J[jis BU3HAYEHHS 3MEHIICHHS
KOpuUCHOCTI 00'ekTy ocuoBHHX 3aco0iB Tosapucto 3acrocoBye MC®3 36 "3HelliHeHHHA
akTUBIB". 30UTKH Bijl 3MEHIIICHHA KOPUCHOCTI BH3HAIOTHCS HeraHo B npuOyTKax 4M 30MTKax.

[licns BH3HAHHA 30MTKY BiX 3MEHINEHHS KOPHCHOCTI HapaxyBaHHS aMopTH3allii akTHBa
KOPUI'YETBCS B MAMOYTHIX mepiojax Juisi po3no/iy neperyisnyrol OajJaHcoBOT BapTOCTI aKTHBA
3a BUpaxXyBaHHAM HOro JIKBijaiifiHol BapToCTi (SKIIO0 BOHA €) HA CHCTEMAaTHYHIH OCHOBI
IPOTATOM CTPOKY KOPHCHOT €KCIIyaTallii, o 3ajIIIaeThes.

3.4.2. Tooanwwi eumpamu.

TosapucTBo He BH3HAc B OanancoBilf BapTocTi 00'ekTa OCHOBHUX 3aco0iB BUTpaTH Ha
[0/leHHe O0CIIyrOBYBaHHsI, PEMOHT Ta TexHiune oOciyrosyBaHHs o0'exta. Ll BuTpaTth
BU3HAIOTHCS B MPUOYTKY 4H 30MTKY, KOJIHM BOHHU IOHeceHi. B Ganancosiit BapTocTi 00'ckra
OCHOBHHX 3ac00iB BU3HAIOTLCS TaKi MOJANBII BUTPATH, sIKi 3aJOBOJBHAIOTL KPUTEPisM
BU3HAHHA aKTHUBY.

3.4.3. Amopmusauia ocHoenux 3acoois.
AmopTtu3auis ocHOBHUX 3ac00iB ToBapHCcTBa HApaXOBYETLCS NPSIMOIIHIHHEM METOIOM.

AMOpTH3aLlil0 aAKTHBY [OYMHAKOTh, KOJIM BIH CTa€ TPUAATHHM IS BHKOPHCTAHHS.
AMOpPTH3AIII0 aKTHBY MPUITHHSAIOTH Ha OJHY 3 JABOX J1aT, sKa BIIOYBA€ThCs paHille: Ha JIaTy,
3 AKOI aKTHB KIacHdiKylOTh SIK YTPUMYBaHMM s mpojaxy, abo Ha Jary, 3 sKOi
[IPUITUHAKOTE BU3HAHHS aKTUBY.

3.4.4. Hemamepiansni axmueu

HemarepiaibHi akTHBH OIIIHIOIOTBCS 32 COOIBapTICTIO 3a BUPAXyBaHHAM Oy/b-AKOI
HAKOTTHYEHOT aMOPTH3allii Ta Oy/b-IKHX HAKOMUYEeHHX 30UTKIB Bil 3MEHIIEHHS KOPHUCHOCTI.
AMopTH3alis HeMaTepialbHUX AKTUBIB 3AIHCHIOETHCS i3 3aCTOCYBAHHSAM MPAMOIIHIHHOIO
Mmerony. HemarepianbHi akTUBH, sKi BHHUKAIOTH Y pe3yibTaTi JOroBipHHX abo IHLIMX
IOPUAMYHUX [IPAB, AMOPTH3YIOThCS IPOTATOM TePMiHY YHHHOCTI IIHX MpPaB.
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HemarepiaibHi akTHBY 3 HEBU3HAYEHHM CTPOKOM KOPMCHOT €KCIUTyaTallil He MiIAraloTh
amoprusanii. 3rigHo 3 MCBO 36 ToapucrtBo mepeBipse 3MEHILIEHHS KOPUCHOCTI
HEMATEPIaIbHOr0 aKTHBY 3 HEBH3HAYCHHM CTPOKOM KOPHCHOI eKCIUlyaralil HUIsXoM
NOPIBHAHHS CYMH HOTO O4iKYBAHOTO BiALIKOAYBaHHS 3 foro 0allaHCOBOIO BapTIiCTIO!

a) LIOPIYHO,
Ta

0) KOYKHOTO pasy, KOIH € 03HAKA MOMJIMBOIO 3MEHIIEHHS KOPHCHOCTI HeMaTepialbHOro
AKTHUBY.

3.4.5. 3menutenna KopucnHocmi OCHOSHUX 30C00i6 Ma HEMAMEPIAILHUX AKMUGIE

Ha xokuy 3BitHy gary ToBapuCTBO OLIHIOE, YH € fKach O3HAaKa TOrO, 110 KOPHCHICTH
AKTHBY MOJ)KE€ 3MEHIIMTHCS. TOBapuCTBO 3MeHIIyc OanaHCoOBY BapTICTh AKTHBY JIO CYMH
{Oro OUiKyBAaHOIO BiILIKOYBaHHS, KO i TUIBKH SKIIO CyMa OYiKYBAaHOI'O BIAIIKO/yBaHHA
aKTHBY MeHIIa Bij Horo OanancoBoi BaprocTi. Take 3MeHIIeHHA HeralHO BH3HACTLCS B
npubyTKax uM 30MTKax. 30MTOK BiJl 3MEHIIEeHHs KOPHUCHOCTI, BU3HAHMH JUIL aKTHUBY (3a
BUHSTKOM TI'YABLIY) B nomnepeaHix mepiogax, ToBapucTBO CTOpHYE, SKIIO 1 TIIBKH SAKIIO
3MIHMJIMCS  [ONEPEAHI  OILIHKH, 3aCTOCOBaHI [l  BH3HAUYEHHA CYMH  OUYIKYBaHOIO
BigmkonyBanusa. Ilicns BusHamns 30UTKY BiJl 3MEHUICHHS KOPUCHOCTI amMOpTH3allis
OCHOBHHX 3ac0o0iB Ta HeMaTepialbHUX aKTHBIB KOPUIYEThCs B MailOyTHIX Tepiofax 3 MeToo
PO3II0JIiNEHHs MeperIAHyToi 6anancoBoi BapTocTi HeoOOPOTHOTO aKTHBY HA CHCTEMATHYHIH
OCHOBI IIPOTATOM CTPOKY KOPHCHOI'O BUKOPUCTAHHS.

3.5. O0/1ik0Bi MOJITHKH 1100 HEMOTOYHHX AKTHBIB, YTPHMYBAHHX Il NPOAANKY

ToBapucTBo Ki1acH(iKye HEINOTOYHUI aKTHB K yTPUMYBAHUH JUIsS IPOJIAKY, SKIIO HOro
GanarcoBa BapTicTh Oyl B OCHOBHOMY BiJIIKOOBYBATHCs LIISXOM OIlepailii Ipojiaxy, a He
MOTOYHOTO BMKOPUCTaHHS. HenoTodni akTHBH, YTPUMYBaHi IS NMPOJAKY, OUIHIOIOTHCS 1
Bi0OpakaroThCa B OyXrantepchkoMy 00Ky 32 HalMEHIIO 3 JBOX BEIUUMH: 0alaHCOBOKO
abo clpaBeJIMBOIO BAPTICTIO 3 BUpaXyBaHHSIM BHTPAT Ha OMepalii, MOB'I3aHi 3 IPOJaXeM.
AMopTH3allis Ha TaKi aKTUBH HE HAPAXOBYETHCs. 30MTOK Bij 3MeHILIEHHS KOPHCHOCTI IPH
TepBiCHOMY YH MOJAJIBIIOMY CIIHCAHHI aKTHBY 0 CIIPaBeJIMBOI BAPTOCTI 3a BUPAXyBaHHSIM
BUTPAT Ha [IPOJ&X BU3HAETHCS Y 3BITI PO (DIHAHCOBI pe3yJIbTaTH.

3.6. O6aik0BI MOJITHKH 1OA0 OPEeH/IH

®iHaHCcOBa Openja - e openja, 3a SKOK MepeJaloThCsd B OCHOBHOMY BCI PHU3HKH Ta
BMHArOPOJH, IOB'A3aHi 3 IPaBOM BIACHOCTI Ha aKTWB. ToBapuCTBO K OpeHAATOp Ha
10YaTKy CTPOKY OPeHJIM BH3HAE (DiHAHCOBY OpeHJy fK aKTHBH Ta 3000B'A3aHHs 32 CyMaMH,
1110 JOPIBHIOIOTH CIIPaBEIMBill BAPTOCTi OPEHIOBAHOrO MaifHa Ha ModYaToK opeHan abo
(K10 BOHM MEHIII 3a CIIpaBeIMBY BapTIiCTh) 3a TElepilllHbOI0 BapTiCTIO MiHIMATBHHX
opeHaNuX Iuiatexis. MiHiMalbHI OpeHAHI ILIATEXi PO3NOAINAIOTLCS MDK (HHAHCOBHMU
BUTpaTaMH  Ta  3MEHIICHHAM  HenoraumeHux  3000B'szanb.  PiHaHcoBI  BUTpaTH
PO3MOINAIOTECA HA KOXKEH MEpiojl TAKMM UYMHOM, MO0 3a0e3neduTd cTany MnepiofgndHy
CTAaBKY BiZCOTKA Ha 3anummok 300o0s's3adb.  Hemepenbaueni  openani  ruaresi
Bi10OpakaloThcd AK BUTPaTH B TMX liepiojiax, y skuX BoHM Oynu moneceni. [Monitnka
HapaxyBaHHs aMOpTH3alii Ha OpeHJOBaHi aKTHBH, LIO AMOPTU3YIOTBCA, Y3TO/DKEHA i3
CTaHJapTHOIO NoJiTHKo0 ToBapHcTBa 100 NOAIOHUX AKTUBIB.
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Openjaa akTUBIB, 3a IKOK PU3MKH T4 BUHAIOPOJM, I10B'S3aHi 3 NpaBOM BIACHOCTI Ha
aKTHB, (JAKTHYHO 3aJIMLIAKOTHCS B OPeHJI0/aBls, KiIacH(iKyeTbes [K onepallifiHa opeHza.
OpeHJHI IUIaTeXKi 3a YroJol0 Tpo OomepaliiiHy OpeHJy BHU3HAKOTBbCA AK BHTpaTH Ha
MPSMOJIHIAHIM OCHOBI MPOTAroM cTpoKy opeHau. JIoXia BiJl OpeHAM 3a YrojamH Ipo
onepailiiiny openay ToBapucTBo BH3HA€ Ha NPSAMOJIHIHHIA OCHOBI MPOTATOM CTPOKY
Opel. 3arparH, BKIKYaKYd aMOPTH3aIlil0, MOHECeH] IPH OTPHMAaHHI J0X0/1y BiJ OPCHIH,
BU3HAIOTHCA K BUTPATH.

3.7. O6J1iK0Bi NOJTITHKH LO0A0 NOAATKY HA MPHOYTOK

Butpati 3 momatky Ha npuOyTOK SBISIOTE COOOI0 CyMy BHTpAT 3 IIOTOYHOIO Ta
BiACTpOUEHOro noaarkis, [ToTOYHHI M01aTOK BU3HAYAECTBCS SIK CyMa [10JaTKiB Ha NPHUOYTOK,
1[0 MiAMAralTh CruiaTi (BIAMIKOYBAHHIO) MO0 OMNOAATKOBAHOrO NpHOYTKY (30MTKY) 3a
3pirHui  niepiof. Ilorouni Butpatu ToBapucrBa 3a I10JaTKaMH  PO3PaXOBYIOTHCS 3
BUKOPUCTAHHAM [10/IATKOBUX CTABOK, YHHHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy OanaHcy.

Bigcrpouenuii 1101aToK po3paxoBYeThes 3a 0alaHCOBUM METOJOM OOJIKY 3000B'A3aHb
Ta sBisic cobor0 MoAaTKoBi akTHBM abo 3000B's3aHHS, IO BHHHUKAIOTH Y pe3yJbTarl
TUMYACOBHX Pi3HUIL MK 0alaHCOBOK BapTICTIO aKTHBY 4M 3000B's3aHHs B OajaHci Ta ixX
I10JJaTKOBOIO 0a3010.

Biacrpoueni nogarkosi 3000B's13aHHSA BU3HAIOTLCS, SIK IPABUIIO, 111010 BCIX THMYACOBHX
pi3HHIb, 1O MiJIATAOTh OMOJATKYBaHHIO. BifcTpodeHi 1101aTKOBI aKTHBH BU3HAIOTHCS 3
ypaxyBaHHAM IMOBIPHOCTI HAsSBHOCTI B MaHOyTHbOMY OIOJATKOBYBAHOIrO NPHOYTKY, 32
PAXYHOK SIKOFO MOXYTh OyTH BHKOPUCTaHI THMYAacoBi pi3HMIi, MO NIATAOTH
BMpaxyBaHHio. bamarncoBa BapTiCTh BIACTPOYEHHX MOJATKOBUX AKTUBIB Ieper/sacThCs Ha
KOKHY J1aTy i 3MeHIITyeThes B Till Mipi, y skiil Giibiue He icHye fiMoBipHOCTI TOTO, 1110 Oye
OTPHMAaHHUH OMOAATKOBAaHUH MPUOYTOK, A0CTaTHiH, 106 J03BOIHTH BUKOPHCTATH BUTOMLY Bl
BIICTPOYEHOrO MOATKOBOT'0 AaKTHBY MOBHICTIO ad0 YacTKOBO.

Bijcrpouennii MoJaTtok po3apaxoByeThCs 3 HOAATKOBUMH CTaBKaMH, SIKi, SIK OUIKYEThCA,
OyayTh 3acTOCOBYBATHCS B mepioxi peanizaulii BiANOBiAHMX akTHBIB abo 3000B'f3aHb.
TopapucTBO BM3HAC MOTOYHI Ta BiACTPOUEHI NMOJATKH K BUTpaTdH abo JOXIA 1 BKIIOYAE B
npubyTok abo 36MTOK 3a 3BiTHMI Tepiof, OKpiM BHIAIKIB, KOIM I10JaTKH BUHHKAIOTH BiJl
omepaniii abo nofid, AKi BH3HAIOTHCA MPAMO Y BJIACHOMY Kamitani ado Bia ol'eqHaHHs
Oi3Hecy.

ToBaprcTBO BH3HAE MOTOYHI Ta BIJACTPOUCHI MOJATKM Y Kamital, sKIIO [MOAaToK
HAJISKHUTD J10 cTareil, aki BigoOpaxkeHo 6e3rnocepeiHBO ¥ BIACHOMY KalliTalli B TOMY CaMOMY
9H B IHIIOMY IEPIOJI.

ToBapuCTBOM MPHHHATO PilIEHHS PO HE3aCTOCYBaHHs KOPUIYBaHb (PIHAHCOBOTO
pe3yIbTATy 10 ONMOJATKYBAHHS Ha yci pi3HUL, BU3HAYEH] BINOBIAHO 10 nonoxeHb posa. 11
[TonatkoBoro xoaekcy Ykpainu y 2015 poui.

3.8. O0.1iKkoBI MOJTITHKH 100 IHIIHX AKTHBIB Ta 3000B’A3aHbL

3.8.1. 3adezneuennn

3a0e3neyeHHsT BH3HAIOTHCH, KOOM TOBAPUCTBO Mae TEMEpiliHIO 3a00proBaHicTh
(1opuANYHY ab0 KOHCTPYKTHMBHY) BHACHIZOK MHHYJIOT HOAIl, ichHye fiMoBipHicTh (TOOTO
Giblle MOMIIMBO, HiK HEMOKIIMBO), 1O [OTAIleHHs 3000B'a3aHHS BHMaraTuMme BHOYTTsI
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pecypciB, KOTpI BTUIIOIOTH y OO0l €KOHOMIYHI BUTOJM, | MOJKHA JIOCTOBIPHO OIIIHUTH CYMY
3000B'A3aHHSL.

3.8.2. Bunaamu npayieHuxam
Bunatu npanisiukaMm ToBapucTBa BKIKOYAKOTh:

a) KOPOTKOCTPOKOBI BHIIATH NpAlliBHUKAM, Takl K BKazaHl Jasi, SKIIO OYIKYETbCs, 1[0 BOHH
Oy/1yTh MOBHICTIO CIUIAYEH] Y MOBHOMY 00Cs31 IPOTArOM JIBAHA/ILSATH MICAIIB TiC/d 3aKIHUCHHS
pIY4HOTO 3BITHOT'O MEPIOJLY, Y AKOMY NMpalliBHHKH Ha/laBaly BiIOBIIHI IOCTYTH:

(1) 3apobiTHa njaTa, BHECKH Ha colllaibHe 3a0e3MedeHHs;

(i) orraveHi MOPIYHI BIITYCTKH Ta TUMYACOBa HEIPaIle3/IaTHICTD;

(iil) mpeMiroBaHHI,

(iv) HerpoLIOBI MiLTH TETIEPIIIHIM MpaIiBHUKAM (TaKl SIK MeIMIHE 00CIyroBYBaHHS),

ToapucTBO He Mae 30008’ s13aHb 3 BUIUIAT MPAiBHUKAM 110 3aKiHUCHHI TPYIO0BOI Jis/IBHOCTI.

3.8.3. Hencinni 30606'azannsa

Bingnosiano g0  ykpalHCLKOTO 3aKOHOAABCTBa, TOBAapHCTBO YTPUMYE BHECKH 13
3apo0iTHOT niuaTh npaniBHuKiB 10 [lenciiinoro ¢ony. I1oToUHI BHECKH PO3PaxOBYIOTHCS SIK
MPOIEHTHI BiIpaXxyBaHHs i3 MOTOYHMX HapaxyBaHb 3apoOiTHOI IUIATHI, Taki BHUTpaTH
BioOpaxkaroThest y nepioji, B skoMy OyJiH HajaHi MpaliBHUKaMH MOCTYTH, 10 HalaloTh iM
IpaBo Ha OJepIKaNHsA BHECKIB, Ta 3apobiieHa BiANOBiAHA 3apo0iTHA TIIATHS.

JlonatkoBo ToBapucTBO Mae Hejlep)KaHy IEHCIHY nporpaMmy 3 BU3HAYEHUMMH BHECKAMH,
sKa nepeadavac BHECKH Bifl poOOTOMaBIs y BUIUSIAL (iKCOBAaHMX CYM Ta BiJOOPaKalOTLCS Y
mepiojii, B skoMy OyJia HapaxoBaHa BiJIIOBIJHA IJIaTa.

3.9. Inwi 3acTocoBaHi 00/1iKOBI MOJIITHKH, 110 € JOPEYHHMH /I PO3YMIHHSA
¢inaHcoBoOI 3BiTHOCTI

3.9.1 /loxo0u ma eumpamu

HOXOJII/I Td BUTPATH BU3HAIOTHCA 34 METOJOM HapaxXyBaHIsL.

Jloxia — 1e 30iNblIeHHs eKOHOMIUHMX BHUIijl NPOTATOM OGJIiKOBOro nepiofgy y BUIIIAI
HAIAXOMKEHHS YK 301IbIIEHHS KOPUCHOCTI akTHBIB ab0 y BUIUISAAL 3MeHIIeHHs 30008’ 13aHb,
pe3yJIbTATOM 4OT0 € 301IbIIEeHHs YHCTHX aKTHBIB, 32 BUHSTKOM 30UIbIIEHHS, TTOB I3aHOTO 3
BHECKAMH YHACHMKIB.

Jloxin Bu3HaeTbes y 3BiTI mpo NpuOYTKH Ta 30MTKH 32 YMOBHM BiJNOBIAHOCTI
BU3HAUEHHIO Ta KpUTEpiaM BH3HaHHA. Bu3HAHHA 10X0ny BiJIOYBA€ThCA OJHOYACHO 3
BU3HAHHAM 301IbIICHHS aKTHBIB a00 3MEHIIEHHS 30008’ A3aHb.

Jloxin Bix mpojaxy (piHaHCOBHX IHCTPYMEHTIB, iHBECTHIIHHOT HEPYXOMOCTI ado 1HIIHX
AKTHBIB BU3HACTLCA y MPHOYTKy a0 30MTKY B pasi 3a/J0BONICHHsI BCIX HaBeJCHUX Jlajli yMOB:

a)  ToBapHCTBO mepenano MOKYIIEBl CYTTEBI PH3MKH i BHHArOpoi, IOB’sA3aHi 3

BIAacHiCTIO Ha (iHAHCOBHMII IHCTPYMEHT, IHBECTHLIHHY HepyXoMicTh abo iHLii
AKTUBH;

6) 3a ToBapuCTBOM HE 3aJMINAECTBCS aHI MOAAIbIIA YYacTh YIPABJIIHCHKOTO
nepconany y ¢Gopmi, ska 3a3Buyail MOB’s3aHa 3 BOJIOAIHHAM, aHi e(eKTHBHHU
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KOHTPOJIb 33 INpoJaHUMHU  (PIHAHCOBMMM  IHCTPYMEHTaMH, IHBECTHUIIHHOIO
HEPYXOMICTIO a00 IHIIMMH aKTHBAMH;

B)  CYMY JOXOJY MOMKHa JOCTOBIPHO OI[IHUTH;
r)  imMoBipHo, mo g0 TopapucTBa HaAIAYTH CGKOHOMIUHI BHIOJM, MNOB’fA3aHI 3
onepawuier;
Ta
r)  BuTpartd, ski Oymu abo OyayTb NOHeceHI Yy 3B'S3Ky 3 ONEpauiclo, MOXHa
JOCTOBIPHO OLIIHMTH.
Jloxizn Bij HagaHHsS MOCIIYT Bi0OpaKaeThCss B MOMEHT BUHMKHEHHS HE3aJle)kKHO B JaTH
HaJXODKCHHsT KOLITIB 1 BHU3HAYAETHCS, BUXOJAYM 13 CTYNEHS 3aBEpLUCHOCTI onepauii 3
HaJJaHHsl [TOCIYT Ha JlaTy OanaHcy.

ﬂlleiJ_leHﬂH BHU3HAKTHCA JOX0/I0M, KOJIHX BCTAHOBJIICHO ITpaBO Ha OTPUMAHHS KOIITIB.

ButpaTtu — 11 3MEHIIEHHS eKOHOMIYHUX BUTiJl IPOTAroM 001iKOBOIO Iepiojy y BUIIsII
BHOYTTS 4M aMOpTH3alil akTHBIB ab0 y BHIIIAAI BUHUKHEHHsS 3000B’3aHb, pe3ysibTaTOM
4Oro € 3MEHIICHHS YHUCTHX aKTUBIB, 3d BHHSTKOM 3MEHIIEHHS, IOB’43aHOr0 3 BUILIATAMH
y4acHUKaM.

BuTpatn BH3HAIOTHECS y 3BiTI mpo npuOyTKH Ta 30MTKH 3a YMOBM BiJUIOBIJHOCTI
BH3HAYCHHIO T4 OJJHOYACHO 3 BU3HAHHAM 301IbIICHHS 30008’ 13aHb a00 3MEHILIEHHS AKTHBIB.

BuTpaTd HeraiHO BH3HAKTHCH Y 3BITI Mpo npuOYTKM Ta 30MTKH, KOJIM BUJATKH HE
HaJaloTh MailOyTHIX eKoHOMiuHMX BHriZ abo ToAal Ta Tiero Mipow, AKolO MaiOyTHi
eKOHOMIUHI BUIOJM He BiANOBiAa0Th abo mepecTaroTh BIANOBIAATH BU3HAHHIO AK aKTHBY Y
3BITI PO (PIHAHCOBUH CcTaH.

BuTpaty BU3HAKOTBCS Y 3BITI Mpo MpUOYTKM Ta 30MTKH TAKOXK Yy THX BHIAIKAX, KOJIH
BUHUKAIOTH 3000B’s13aHHs 0€3 BU3HAHHA aKTUBY.

BuTpatu, moHeceHi y 3B's13Ky 3 OTPUMaHHIM JIOXO/LY, BU3HAIOTLCS Y TOMY 3K NMEpioji, 110
i1 BUINOBIHI JOXOH.

3.9.2. Bumpamu 3a nosuxamu

Burpati 3a MO3MKAaMH, SKi HE € 4YacTHHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta HE
KamiTaai3yloThesl K YacTHHA CcOOIBApTOCTI AKTHBIB, BH3HAIOTLCS SIK BUTPATH IEpiopy.
ToBapucTBO KamiTalizye BHTpard Ha TO3WKH, sIKi Oe3l10cepe/iHbo  BIAHOCATBCS /IO
npuabanns, OyaiBHunTBa ab0 BHPOOHHITBA KBali(IKOBAHOIO aKTHBY, sK YacTHHA
co0iBapTOCTI I[OT'O aKTHBY.

3.9.3. Ymoeni 30006130113 ma akmuagu.

ToBapucTBO He BM3HAC YMOBHI 3000B's13aHHs B 3BiTi npo ¢inancosuii cran Toapucrsa.
Indopmanis 11po  yMOBHe 3000B'si3aHHS PO3KPHBAETBCS, SAKILO MOMKIMBICTL  BHOYTTS
pecypciB, AKi BTIMOIOTH y co0i ekoHOMIuHI BHromu, He € Bijylanenoo. ToBapucrso He
Bu3Hac ymoBHi axTuBu. CtHcna iH(opMmalis Impo YMOBHHiIl aKTHB pPO3KPHUBAETHCH, KOIH
HAIXOKEHHS €eKOHOMIYHHUX BUT1/ € HMOBIPHUM.

4. Iepure 3acTocyBannst MizkHAPOAHHX CTAHAAPTIB (iHAHCOBOI 3BITHOCTI

TosapucTBo Bhepie 3actocysano MC®3 st dopmyBanHs ¢iHaHCOBOT 3BITHOCTI 3a
nepion, o 3akinuyerbed 31 rpyasst 2015 poky (mepma ¢dinancosa 3sithicTh 32 MCD3).
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Bianosiano g0 suMor MC®3 1 B 1poMy BHNAAKY jAaToro nepexoay Ha MC®3 € 01 ciuns
2014 poxky.

5. OcHoBHI NpUNYyLEeHHs], OUIHKH Ta Cy/I:KeHHSH

[pu nigrorositi ¢inancoBol 3BiTHOCTI ToBapucTBO 3AIHCHIOE OLIHKHM Ta NPUITYLIEHHS,
SKI MarOTh BIUTMB Ha ejleMeHTH (iHaHcoBOI 3BiTHOCTI, IpyHTYyro9uck Ha MC®P3, MCbO ta
TIyMadeHHsax, po3pobiaenux KomiteTom 3 TiaymMadeHb MDKHApOAHO! (iHAHCOBOI 3BITHOCTI.
Ouinku Ta cykeHHs 0asyrThCs Ha [MONEpeJHBOMY AOCBill Ta IHIMX (akropax, [0 3a
iCHYI0YMX 0OCTABHH BBAYKAIOTHLCS OOIPYHTOBAHHMH 1 33 pe3yJIbTaTaMH SIKUX IPUAMAarThCs
CY/DKEHHsl 1100 0anaHcoBOl BapTOCTi akTHBIB Ta 3000B’s3aHb. Xouya 1i PO3paxyHKH
Ga3yloThCs Ha HasBHIN v kepisuunTea ToapucTpa iHdopmaii npo noTouHi noiii, pakTn4ni
pesyJIbTaTH MOYKYTh 3PELITOI0 BLAPI3HATHCA Bl LMX po3paxyHkis. OOmacti, ae Taki
Cy/OKeHHsS ¢ OCODNMBO BaJIMBUMH, 001acTi, 110 XapaKTePU3YIOTLCS BUCOKMM PIBHEM
CKJIQIHOCTI, Ta 001acTi, B SIKUX IIPUIYIIEHHS H po3paXxyHKU MalOTh BeJIMKE 3HAYECHHS JIIA
niaroroBku (hinancosoi 3BiTHocTi 3a MC®D3, HaBeaeHI HUKYE.

5.1. CyaskeHHsl 1010 omepaniii, moaiii ado ymos 3a BincyrnocTi konkperuux MC®3

Skmo Hemae MC®3, Akuil KOHKPETHO 3aCTOCOBYETBCS JI0 ornepallil, iHmol nofii abo
YMOBH., KepiBHULTBO ToBapucTBa 3aCTOCOBYE CYUKEHHsl Wi 4ac po3pobieHHs Ta
3aCcTOCYBaHHS  00OMiKOBOT mnofiThky, wmod indopmauis Oyra JopeuHol0 s 1oTped
KOPHCTYBA4iB JUlsl IPUHHATTS €KOHOMIYHHX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI, IO
¢iHaHCOBA 3BITHICTb:

o nmojgae JOCTOBipHO (pinamcosuit crad, (iHAHCOBI pe3ynabTaTH JisJILHOCTI Ta

rpoioBi notoku TosapucTsa;

. BijloOpakae eKOHOMIUHY CYTHICTB onepailiil, iHIIHX noaii abo yMoB, a He JIUIIC

IOPUANYHY DOPMY;

o € HeHTpalIbHOIO, TOOTO BIIBHOIO BiJL YIIEPEKEHb;

o € MOBHOIO B YCIX CYTTEBHX acCIeKTax.

[Tix uac 3aificHeHHs Cy UKeHns KepiBnuiTBo ToBaprCTBa MOCHIACTLCA HA IPUHHATHICTD
HaBeJEHUX Jajli JUKepell Ta BPaxOBYE X y HU3XITHOMY TOPSAJIKY:

a)  suMoru B MC®3, y sIKUX ijleThes Mpo MoAi0HI Ta OB sA3aH1 3 HUMU TUTaHHS;

0)  BU3HAYEHHs, KpUTEpil BM3HAHHs Ta KOHIEMIII OLIHKM aKTUBiB, 3000B’s3aHb,

noxo/is Ta Butpar y KoHuenryanbHii ocHoBi iHaHCOBOT 3BITHOCTI.

[lix yac 3aiffcHeHHs CyjUkeHHsl KepiBHULTBO ToBapucTBa BpaxoBye HaiocTaHHilli
MONOKEHHS IHIUMX OpraHiB, IO pO3pOONSOTE Ta 3aTBEPXKYIOTh CTAHAAPTH, AKI
3aCTOCOBYIOTh IMOAIGHY KOHIENTYalbHy OCHOBY JUIsL PO3POOJIEHHS CTaHIapTiB, IHILY
npodeciiiny niTeparTypy 3 061Ky Ta IPUIHATI TaTy3eBi IPaKTHKH, TIEIO MIPOIO, SIKOIO BOHH
HE CylepeyaTh BUILLE3a3HAYCHUM JKEpeaM.

5.2. CykeHHs 11010 cipaBeIHBoi BapTocTi akTuBiB ToBapucrea

CripaBe/IMBa BapTiCTh IHBECTHIIIH, W0 AKTHBHO 00EPTAlOTHCA HA OpraHi3oBaHHX
(piHAHCOBMX PUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOT PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BiTHY AaTy. B iHIIMX BHIaAKax OLiHKA CHpaBe/UHBOI BapTOCT
[PYHTYEThCS HAa CYMKEHHSX LMOA0 repeadadyBaHuX MalOyTHIX TpOLIOBHX IIOTOKIB,
iCHYIOUOT eKOHOMIYHOT CHTYaIlil, PU3UKIB, BIACTHBHUX Pi3HUM (PIHAHCOBHM IHCTpYMEHTaM, Ta
inmux QakTopis 3 Bpaxysannsm sumor MC®3 13 «Ouinka cnipaBeUIHBOT BapTOCTI».
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5.3. CyasKeHHsI IHOJ0 3MiH cripaBe/INBOT BapTOCTi GiHAHCOBHX AKTHBIB

Kepisnuurso ToapucTBa BBa)kae, 110 OOJIKOBI OLIHKM Ta NPHIIYIIEHHA, SKI MarOTh
CTOCYHOK 0 OLIHKH (DIHAHCOBUX IHCTPYMEHTIB, J€ PHHKOBI KOTHPYBAaHHS He AOCTYIHI, €
KJIFOUOBUM JIKE€PeNIOM HEeBU3HAYEHOCTI OLIHOK, TOMY HI0:

a)  BOHH 3 BHCOKHM CTyIleHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4acy, OCKIJIBKH
OIIHKK 0a3yloThCs Ha MPHIYHIEHHAX KepPIBHULTBA 10JO BIJICOTKOBHX CTaBOK,
BOJIATHIIBHOCTI, 3MIiH BAIIOTHUX KYPCIB, ITOKa3HUKIB KpPEAHUTOCIPOMOKHOCTI
KOHTPAreHTIB, KOPUIYBaHb I1ijl Yac OLIHKH iHCTPYMEHTIB, a TaKOK CHELH(IUHUX
ocoOIMBOCTEHR orepartiif; Ta

0)  BIJIMB 3MIHM B OLIIHKaX Ha aKTHBH, BiloOpaXkeHi B 3BiTI Ipo (iHAHCOBUI CTaH, a
TaKOK Ha JIOXO/U (BUTPATH) MOKe OYTH 3HAUHHM.

SIkOu  KepiBHMHITBO ToBapucTBA BUKOPHCTOBYBANO IHINI IPUIYINEHHA  I[0J0
BIICOTKOBHX CTABOK, BOJIATHJIBHOCTI, KypciB OOMIiHY BallOT, KpPEAMTHOIO PEHTHHTY
KOHTpareHTa, aatv odepTy 1 KOPUIryBaHb MiJ] Yac OLIHKH IHCTPYMEHTIB, Oiibiua adbo meHa
3MiHa B OLIHII BapToCTi (hiHAHCOBMX IHCTPYMEHTIB Yy pasl BIACYTHOCTI PHHKOBHX
KOTHpYBaHb Majia O iCTOTHHMH BIUIMB Ha BigoOpaxeHHH y (iHAHCOBIA 3BITHOCTI YUCTHH
puOyTOK Ta 30MTOK.

BHKOpHCTAHHS PI3HUX MapKeTHHINOBUX MPHUITYILEHb Ta/ado METOMIB OLIHKH TAKOK MOXKE
MAaTH 3Ha4HUil BIIMB Ha nependadyBaHy ClpaBeiuBYy BapTiCTh.

5.4. Cy/KeHHsl (010 OYiKYBAHHUX TePMiHiB yTPHMYBaHHS (iHAHCOBHX iHCTPYMEHTIB

Kepigauureo Tosapucrsa 3acTocoBye Tpodeciiine  CyIKEHHS 040  TEPMIHIB
yTpuMaHHsi (IHAHCOBMX IHCTPYMEHTIB, IO BXOJSTH JO CKialy (IiHAHCOBUX AaKTHBIB.
[Ipodeciiine cy/pkeHHS 3a LIUM [UTAHHAM IPYHTYETbCS Ha OLIHUI PU3UKIB (DIHAHCOBOTO
iHCTpyMeHTy, Horo mpuOyTkoBocTi ¥ IuHamini Ta iHmmx ¢axropax. Ilpore icHyrOTH
HEBU3HAYEHOCTI, SIKI MOKYTh OyTH NOB’s3aH1 3 MPHU3YIHHEHHAM 00Iry LIHHMX Hanepis, 110
HE € MiIKOHTPONBHUM KepiBHHITBY ToBapucTBa (paKTOpPOM 1 MOKE CYTTEBO BILIMHYTH Ha
OLIHKY (PIHAHCOBUX 1HCTPYMEHTIB.

5.5. CyasKeHHS OO0 BUABJIEHHS 03HAK 3HEIliHCHHS AKTHBIB

Ha xoxHy 3BiTHY nary ToBapHCTBO MPOBOAMTH aHani3 J1ediTopcbkoi 3a00oproBaHocTl,
iHoT 1ebiTopehKoT 3a60proBanocTi Ta iHMKX (PiHAHCOBHX aKTHBIB Ha MpPEJMET HasBHOCTI
O3HAK IX 3HeliHeHHs. 30UTOK BiJ 3HElLiHEeHHS BH3HAETBCS BHUXOJSYHM 3 BJACHOIO
npodeciiinoro Cy/UKeHHs KEePIBHUITBA 3a HASBHOCTI 00’ CKTUBHMX JAHHX, MO CBIAYATL IPO
3MEHIIEHHS repeadadyBaHuX MaiOyTHIX TIpOLIOBHX MOTOKIB 3a JaHuM aKTHBOM Y
pe3yibTaTi 0Hiel 60 KIMbKOX MOJii, 110 BigOyMcs Mmicisd BU3HaHHs HiHaHCOBOIO aKTHBY.

6. Poskpurrs indopmanii ui0/10 BHKOPHCTAHHS CIIPABE1JIHBOI BAPTOCTI

6.1. MeToauKkH oOLiHIOBAHHSA TA BXiAHi AaHi, BHKOPHCTAHI U1l CKJIAJaHHA OLIHOK 32
CHpaBeJIHBOIO BapTICTIO

Tosapuctpo 3ifiCHIOE BUKIIFOYHO Ge3MepepBHI OLIHKHM CIIPaBe/UIMBOI BapTOCTI aKTHBIB
Ta 3000B’s13aHb, TOOTO Taki OLIHKM, sKi BuMmaraiothes MC®3 9 ta MC®3 13 y 3BiTi npo
(imancoBuil cTaH Ha KiHellb KOXKHOT'O 3BiTHOrO NEpiofy.

Knacu akTusis ta Meton
30008’ 934D, MeToIMKH OLiHIOBAHHS OLIIHKH Buxingai nani
OLIIHEHHX 34 (pMHKOBMI,
15
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CIpaBeUIMBOIO JIOX1JIHHH,
BAPTICTIO BUTPaTHHI)
['pommosi kot Ta | IlepBicHa Ta moxasbiua OliHKa PHHKOBUIA Odiuiiini kypen HBY
X CKBIBAJICHTH I'POIIOBUX KOMITIB Ta iX
€KBIBAJIEHTIB 3/I1IHCHIOETHCH 3a
CIPABETMBOK) BapTICTIO, KA
JIOPIBHIOE TX HOMIHAJIBHIH
BAPTOCTI
Jleno3utu (Kpim IlepBicHa ouiHKa AEMO3UTY Jloxinauit CraBkH 3a
JIETIO3UTIB JI0 3/IIICHIOETBCS 3a HOro (IMCKOHTYBA | JEMO3UTAMHU,
3aMUTaHHS) CIpaBe/lTMBOK) BapTICTHO, sKa HH3 e(peKTUBHI CTaBKH 3a
3a3BHYAH JTOPIBHIOE HOTrO FPOIOBHX JICTIO3UTHUMH
HOMIHAJIbHIH BapTOCTI. IOTOKIB) JIOrOBOpaMH
[Topganeiia ouiHka JA€MO3UTIB y
HaIlOHATBHIN BATIOTI
3UHCHIOETRCS 3a CHPaBe;IITHBOIO
BApPTICTIO OYIKYBAHUX I'POLIOBUX
TIOTOKIB
JleGiTopcrka [TepgicHa Ta nojjajibuIa ollinKa Jloxijnuii KoHTpakTHI YMOBH,
3ab0proBaHicTh ne0iTopehKoT 3a60proBaHocTl HMOBIpPHICTh
3MIHCHIOETHCS 38 CIPaBe;UIMBOIO IMOTalIcHHs, OYiKyBaHi
BAPTICTIO, SIKA JIOPIBHIOE BAPTOCTI BXiJTHI [POIIOBI
MOTaleHHs, TOOTO CyMi HOTOKH
OUYIKYBaHHX KOHTPAKTHHX
IPOLIOBHX MMOTOKIB Ha AaTy
OINHKH.
[ToTouni [TepeicHa Ta oj1ajblIa OMIHKA Burparuuii | Konrpaktui ymoBH,
30008’ 43aHHs INOTOYHHX 3000B’s13aHb HMOBIpHICTE
3JIICHIOETHCSA 3@ BAPTICTIO MOTalICHHs, OYIKYBaHI
norameHHs BUXI/IHI I'POLIOBI
OTOKU

6.2. PiBenb icpapxii cnipaBeNIHBOT BAPTOCTI, 10 SIKOT0 HAJI;KATH OUMIHKH
cripaBeATHBOT BAPTOCTI

Kiiacu akTHBIiB Ta
30008 434Hb,
OLIIHEHHX 34

CTIpaBe/IHBOIO

1 piBennb
(Ti, 0O MaKOThH
KOTHPYBaHHS, Ta
CTIOCTepeXkyBaHi)

2 piBeHB
(Ti, 110 HE MAKOTL
KOTHPYBaHb, ajie
CIIOCTePEeIKYBAHI)

3 pieenn
(i, 10 HEe MaIoTh
KOTHPYBaHb | HE €
CMOCTEPEKYBAHHMH)

Yeboro

BAPTICTIO

2017 2016

2017 2016

2017 2016

2017 2016

JlaTta ouiHkK

310217 | 3L12:16

31.12.17 | 31.12.16

Bl.J2:017 31.12.16

31.12.17 | 31.12.16

InBecTHuiMiNA
HEePYXOMICTh

Hoerocrpokosa
nediropebka
3a00proBaHicTh

[nBecTHuT
JOCTYIHI
MPpoAaNyY

JJIA

409 5795

409 5795
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[HBECTHLIT, 10 _ _ _ - - - _ _
MoralieHHs

dinancosa opena - = - - . . .

6.3. Ilepemitenns mixk 1-m, 2-m Ta 3-M piBHAMM i€papXii cnpaseIMBOT BapTOCTI
VY 2017 poruti nepeBeieHb MiX piBHAMHE iepapXii He Oy.10.
6.4. lnmi po3kpuTTe, mo BumaraioTbess MC®3 13 «Ouinka cnpaseyinBoi BAPTOCTI»

CripaseuinBa  BapTicTh JIeOITOPCHKOT Ta KPeAMTOPCHKOI 3abOproBaHOCT, a TaKOXK
IHBECTHILIH, JOCTYIIHUX IS NPOIAKY, HEMOMKIMBO BH3HAUMTH JOCTOBIPHO, OCKiNBKH HEMAE
PHHKOBOIO KOTHPYBAHHSI LIMX aKTHBIB.

Kepisnuireo TopapucTBa BBaXae, 110 HABEAEHI PO3KPUTTS IHOJO 3aCTOCYBAHHS
CIIPaBeITMBOI BapTOCT] € JOCTATHIMH, 1 He BBaXae, 10 3a MeXaMmu (iHaHCOBOI 3BITHOCTI
3aJIMIIMIACL OY/Ib-sKa CyTTeBa iHdOPMALis 111010 3aCTOCYBAHHS CIIPABENIMBOT BAPTOCTI, AKa
MOjKe OyTH KOPHMCHOIO JUIs KOpHUCTyBadiB (iHaHCcOBOI 3BiTHOCTI. [lomarkoBy iHdopmaniio
LIO/I0 3MIH CIPaBeIMBOI BapTocTi (GhiHAHCOBHX aKTHBIB B 3BS3KY 3 BpPaXyBaHHAM PH3HKIB
HaBeJleHo y npum. 8.3.

7. Poskpurrsa indgopmauii, o nmiaTBepAKY€E CTATTI NMoJaHi y pinaHcoOBHX 3BiTAX

7.1. loxia Bia peamizamii

2017 2016

Joxin Bin peanizanii nocinyr ynpaeninus aktieamu [CI 1693 1613
Joxin Bia HanaHHS KOHCYJIbTALlIHHUX NOCIYT 185 80
Beboro noxoau Bia peasizauii 1878 1693
7.2. Inmi qoxoam, iHIIi BUTPATH
Inwmi goxoau 2017 2016
Joxia Bin 0e3oniaTHO OTPUMAHUX aKTHBIB - 150
Joxia pix peanizauii ¢iHAHCOBUX IHBECTHILIH - 8412
I noxoam 3 -
Beworo 3 8562
Inmi BHTpaTH 2017 2016
BuTpaTy Ha MeHYHE CTpaxyBaHHs 26 30
YUneHchKi BHECKH 22 22
BuTparu Bijl 3MeHIIEHHA KOpUCHOCTI AeBITOPCHKOT - -
3a00proBaHoCTI
[Hwi BuTpary 11 18
MarepialibHa J101omMora 6 =
ButpaTh Bijt 3MiHK BapTOCTi (JiHAHCOBUX AKTHBIB, K] 5387 -
OLIHIOKThCA 38 CTIPABENTHROIO BAPTICTIO
CobiBapTicTb peanizauii JiHAHCOBUX aKTHBIB - 8407
Beboro 5452 8481
7.3. AAMIHICTPATHBHI BUTPaTH

| 2017 2016

17
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Butpatu Ha nepcoHan 1770 1720
Openna ogicHOrO NPUMILLEHH 212 212
AMOpTH3aLliA OCHOBHHX 3ac00iB 1 HeMaTepiaabHHUX aKTHBIB 9 2
IHui 35 33
Bewboro aaminicTpaTHBHHX BHTpAT 2026 1967

7.4, ®inaHcoBi 10X0AW Ta BHTPATH

2017 2016
ITponeHTHI 10X0aH
BiacoTku Ha IENO3UTHOMY paxyHKy B GaHKy 191 202
Beworo nponeHTHI 10X01H 191 202

7.5. llonaTok Ha NpUOYTOK

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOATKY Ha NpuOYTOK 3a 3BITHUI nepiof:

31.12.2017 31.12.2016

[ TpuOYTOK 710 OITOAATKYBaHHS (54006) 9
[TpubyToK 10 OMOAATKYBAHHS BiJ| IPUIHHEHOT JisnpHocTi 0 0
Beboro npudyToK 10 0NMoJaTKYBAHHSI (5406) 9
[ToparkoBa craska 18% 18%
[lo1aToK 3a BCTAHOBJIEHOIO 110/12TKOBOIO CTABKOIO 0 2
TTonarkoBHi BIUTAB IMOCTIHHUX PI3HUIL 0 1
BurtpaT 3 n0JaTKy Ha npHOYTOK 0 2
[ToTouHi BUTpaTH 3 IOJATKY Ha MPUOYTOK 0 3
BizctpoyeHuii noaTok Ha MpuOyTOK 0 0
ButpaTi 3 moaaTky Ha npudyTox 0 3
B T.4.:
- BUTPATH 3 NOJATKY Ha NMpuOyTOK Bl AIsJIBHOCTI,

1110 TPHBAE 0 3

Ha kineus nepioay 0 3

YV 2017 poui ToBapucTBO OTPUMATO 30MTKM, THMUYACOBUX Ta IOCTIHHMX Pi3HULE HE
BHHHKAIIO.

7.6. HemaTepiajibHi AKTHBH

3a icTopHYHOIO BAPTICTIO Hemarepian |Hesagepuene Benoro
bHI akTHBH |OYIIBHHITBO
31 rpyans 2016 poky 4 - )
HanxomxeHHs 1 1

[lepemiuieHHs 3 He3aBEPLISHOTO - -
6y aiBHULTBA

BuGyrrs (1) (D)
31 rpyauns 2017 poky 4 4

HakonuueHna aMmopTH3aLis

31 rpyans 2016 poky 0 0

mHapaxyBaHHﬂ 3a piK 1 1

Budytra (1) - (1)
31 rpyans 2017 poxy 0 - 0
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Yucra 6aancoBa BapTicTh

31 rpyans 2016 poky 4 - 4
31 rpyaus 2017 poky 4 & 4
7.7. OcHoBHi 3aco6n
3a icropnunoro Mamnnu Ta Inmi ocHoBHI Beworo
BapTicTio ob1a HAHHS

1 2 3 4
31 rpynus 2016 poky 49 49
HanxopkeHHs . -
Bubyrrsa - .
31 rpyaus 2017 pory 49 49
Hakonnuena
amopTH3anis
31 rpyans 2016 poxy 13 13
Hapaxysanhs 3a pik 8 8
Bubyrrs - -
31 rpynus 2017 pory 21 21
Uncra Ganancosa
BAPTICTH
31 rpyans 2016 poxy 36 36
31 rpyans 2017 poxy 28 28

7.8. InBecTHLIT, AOCTYIHI 118 TPOAAKY

YacTka 31 rpyans 2017 |Yacrka % 31 rpyans 2016
%o
Akuii [TAT 0,6834 0 0.6834 3590
"Vkpingecrnapraep”
Axuii [IAT 3HBKI® {0,0492 0 0.0492 1035
"PocykpiHpecT"
Axuii 0,1623 0 0,1623 0
BAT"JIucnyancekuii
sagon I'TB"
Axuii BAT "IPP3" 10,0001 0 0,0001 0
Axuii TIPAT «®K 0,01 409 0,01 1170
Apmxent ['pyn»
Beroro 409 5795

o
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Y 2017 poui Oyno yuineno axuii ITAT 3HBKI® "Pocykpinsect", o0ir sikux 0Oyio
npusynuseHo HKHII®P y nonepeanix 3BIiTHHX nepiojax, Ta He BIJHOBJIEHO Y ITOTOYHOMY
(piHaHcoBOMY pouli, Ha cymy 1035 Ttuc.rpu, akuii [TAT "YkpiugecrnaprHep”, eMiTeHTa SKHX
B CYJIOBOMY IOPSJIKY BU3HAHO OaHKPyTOM, Ha cyMy 3590 THC.IpH., a TaKOXK YIIHEHO aKiii

[TPAT «Apmxent | pyn» Ha cymy 761 THC.TpH.

7.9. Toprose/ibHa Ta iHIA AediTOPCcbKA 3a00ProBaHicTh

31 rpyauns 2017 31 rpyans 2016
Toproeensha nediTopebka 3a60proBaHicTs 158 153
[Hwa aeditopebka 3a60proBaicTs 10265 9835
HeGitopebka 3aboproBaHicTs 3a 16 24
HapaXOBAHWUMH JIOXOaMH
Yncra BpapTicTs TOProseabHoOT 10439 10012
aediTopebKoi 3a00proBanocTi

JlebGitopebka 3aboproeanicts ToBapucTBa He Mae 3adesneyeHHs. ToBapUCTBO CTAaHOM Ha
31.12.2017 poky mae n1ediTopcbKy 3a00proBaHicTh 31 CTPOKOM MoraiieHHs 10 1-ro Micsus B
cymi 5416 THC.rpH, HPOJIOHIOBaHY Ha mepiox 10 12 MicamiB 1ebiTopchbKy 3a00proBaHicTh B
cymi 2171 Tuc.rpH., a Takox jaeditopchky 3abopropanicTh B cymi 2503 THC.I'DH 31 CTPOKOM
noraurenns 31.12.2017 p., axa Oyna nosHicTio noramena y ciuni 2018 poky. KepiBHUITBO
ToBapucTBa Mae BIEBHEHICTE, 1110 Best AediTopebka 3a00proBaHicTs OyJjie noraiiena B4acHo.

7.10. I'pouroBi KomTH

31 rpyans 2017

31 rpyans 2016

Kaca ta paxyHku B DaHKax, B IpH.. 109 41
BaHKIBCBKI AEMO3UTH 1750 2250
Beboro 1859 2291

Cranom Ha 31 rpyans 2017 poxy ToBapuctBo Mae OaHKIBCBKI ACMO3MTH 31 CTPOKOM
noratmends 10 30 qHiB, mpoueHTHa cTaBka genos3uTis 10,5%.

7.11. CTaTyTHHI KaniTaJu

Cranom Ha 31 rpyaas 2017 poky Ta Ha 31 rpyans 2016 poky 3apeecTpoBaHuil Ta
critayenuit kamitan ckinazgas 18000 tuc. rpH.

7.12. KopoTkocTpoKoBi 3a0e3neyenns

31 rpyans 2017

31 rpyans 2016

Pezepe Bianycrok

61

53

Beworo

61

53

7.13. ToprosejibHA Ta iHIIA KPeIUTOPChKA 3a00proBalicTh

31 rpyaus 2017

31 rpyaus 2016

ToprosenbHa KpeaUTOpPCchKa 3a00ProBaHicTh

19

18

Po3paxyHKH 3 GH0mKETOM

20
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{Bcwro KpeauTopcebKa 3a00prosaHicTnb | 19 | 20

7.14. [Tencii Ta nedciiiHi MJIaHH.

ToBapucTBO Mae Hemep:KaBHY IEHCIHHY IporpamMy 3 BH3HAUEHHMMH BHECKaMH, aje
nounHaoun 3 Tpapisg 2015 poky nporpaMa THMUYAcoBO IpHiiMHeHa. Tak cyMa, sKa mijyrac
BHECCHHIO [0 HeJIepKaBHOro IieHciitHoro ¢ouny crasoM Ha 31 rpyans 2017 poky,
CcTaHOBUTB 0 THC. I'pH..

8. PoskpuTtrs iHmol iHdopmanii
8.1 YmoBHI 3000B'A3aHHA.

8.1.1. Onooamxyeanna

BHacnijoK HasSBHOCTI B YKPAiHCHKOMY TMOJaTKOBOMY 3aKOHOJABCTBI IOJOMKEHb, SKI
JO3BOJISIIOTE O1IBII HI’K OJMH BapiaHT TIyMadeHHs, a TAKOK 4epes3 NPaKTUKY, [110 CKanacsa B
HecTablIbHOMY €KOHOMIYHOMY CepeOBHIIL, 3a SKOT [10/1aTKOBI OpPraHu JI0BUIBHO TIyMavaThb
ACMeKTH eKOHOMIYHOT JisIbHOCTI, Y pasi, IKIIO MOAAaTKOBI OIPAHU 111131y Th CYMHIBY IEBHE
TIyMadyeHHs, 3aCHOBaHe Ha OIiHI KepiBHULTBA exoHOMiuHOI JisnbHocTi ToBapucTsa,
iiMmoBipHO, 110 TOBapHCTBO 3MylIeHe Oy1e CIUIATHTH A0JATKOBI MOAaTKM, mTpadu Ta IeH.
Ha ayMky kepiBHuiTBa TOBApHCTBO CIUIATHIO YCI MOJATKH, TOMY (piHaHCOBA 3BITHICTH HE
MICTUTh pesepBiB 1ij mnojaarkoBi 30uTkH. IlogaTkoBl 3BITM MOKYTH MEpPErisAaTHC
BIAOBIZIHMMH TIOIATKOBUMH OpraHaMy IPOTATOM TPhOX POKIiB.

8.1.2. Cmynins nosepuenna 0e6imopcoKoi 3a60p2o6anocmi ma iHWUX Hinancosux aKkmueis

Bunacmifok cuTyallii, sika cklajach B eKOHOMILl YKpaiHH, a TakoK SIK pe3ynbTar
eKOHOMIYHOT HecTablIbHOCTI, IO CKjanach Ha JaTy OalaHcy, iCHye HMOBIpHICTBH TOrO, 110
aKTHBH HE 3MOXKYTh OyTH pealizoBaHi 3a IXHBOI 0alaHCOBOI BapTiCTIO B XOJi 3BHYANHHOL
nisnbHocT! ToBapucrsa.

CTymiHb MOBEPHEHHs LUX aKTHBIB y 3HAYHIH Mipi 3a1eKUTh BiJ eeKTHBHOCTI 3aX0/IB,
AKi 3HAXOMATHCH 1103a 30HOK KoHTpomo TosapuctBa. CTymiHe MoBepHEHHS ACOITOPCHKOL
saboprosanocti ToBapucTBy BH3HAYAETHCS Ha MifcTasi obcTaBun Ta indopmarii, K HasBHI
Ha Jary Oanancy. Ha mymxy xepiBHuiTBa ToBapHcTBa, JOAATKOBUE peseps Iijl (iHancosi
AKTHMBU HA ChOTOHIMIHIH JIeHb He IOTpiOeH, BUXO/SUM 3 HasABHUX 00CTaBUH Ta iHpopMmaLii.

8.2 PoskpuTtTs indopmanii npo nos'sizadi CTOPOHH

[To’s13aHi CTOPOHM BH3HAUYAIOThCs Y MIDKHApOAHOMY cTanaapTi OyXIrajarepehbKoro
001iky 24. CTOpOHU BB@KAIOTHCs OB’ A3aHMMH Y TOMY BHIIA/KY, KOJIHM OJIHA CTOPOHA Mac
MOYKTMBICTb KOHTPOJIIOBATH 1HIIY cTOpony abo 3AilCHIOE CyTTEBUI BIUIMB Ha IHILY CTOPOHY
npu NpUHHATTI (iHAHCOBMX Ta omepauiiinux piwens. Il yac BU3HAYEHHs 3B’A3aHOI
CTOPOHM YBara CpsAMOBaHa Ha CyTh IHX BIAHOCHH, a He JIMIIE Ha IOpUIIHY GopMmy.

[ToB's3aHumu croponaMu ToBapucrsa €:

[IPAT «Ansrana Kamitan» (20337279) - marepuHCbKa KOMIaHis, Mo Bonogie 99%
cratyTtHoro kanitany ToBapucTsa;

ALTANA LIMITED (Peectpariiinuii HomMep 001iK0BOT KapTKH IIaTHUKA mojarkis 228601), 1o
sostogie 100% craryruoro kamitany [IPAT «Anprana Kanitam»

Amitan Oisena AmnaromiiBua (2930606906), wo sonogic 100% craryrHoro Kamitaiy
ALTANA LIMITED;

2]
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TOB «Ajnbrana Acicranc» (34899246), mo nepedypae 3 ToBapuCTBOM I CHUIBHUM
koutposieM IIPAT «Anprana Kamitany;
TTPAT «®inancosa Kommnanis «Apmxent [pyi» (38707466), o nepedypae 3 ToBapucTBOM
nig cninouam koutposiiem [TPAT «Anvsrana Kamirany;
bakain Onexkcanap Awujpiiiony (3316807097) - I'enepanbuuit aupexrop Tosapuctsa,
BiZIHOCUTBCS JI0 MPOBIJHOTO YIPABIIHCHKOTO MEPCOHAILY;
IIPAT «Conap Menemkment I'pyn» (37841948) — oanoociOnuil BUKOHABYME OpraH Takor
fopuanunoi ocodu Ta ToapucTBa o/1Ha i Ta caMa (dizuuna ocoda;
[TPAT «Acrapa Xonauur» (37841754) - onqaoociOHUil BUKOHABYMI OpraH TaKoi KOpHIHYHOT
ocobu ta ToBapucTBa 0jiHa 1 Ta cama ¢izuuHa ocobda.

2017 2016
Oneparii 3 Beboro Oneparii 3 Beboro
MOB'SI3AHUMH [OB'I3AHUMH
CTOPOHAMM CTOPOHAMH
1 2z 3 - 5
[puGants Ieno3urapHix 3 3 2 2
rociyr
Openza oicHUX MPUMILLIEHD s 212 212 1
OpeHaa 0CHOBHHX 3ac00iB 1 1 5 5
Toproea KpeMTOpCHKa 19 19 18 18
3ab0proBaHicTh
Inwa nebitopebka 3a00proBaHicTb 0 10265 0 9835
Komnencallis npatiiBHHKaM, y T.4. 356 1770 428 1761
KopoTkocTpokoBi BUILIATH 356 1770 428 1761
[palliBHUKaM

8.3. Iini Ta moyliTHKH ynpaB/iinHg GiHAHCOBUMH PH3HKAMH

Kepisnuurso TosapucTBa BH3HAE, 10 AIsUIBHICTL ToBapucTBa 1108’ 43aHa 3 pU3HKaMH i
BAPTICTh YUCTHX aKTHBIB Yy HecTaOiIbHOMY PHMHKOBOMY CEpEIOBHINI MOXKE CYTTEBO
SMIHATHCh YHAC/IIJOK BIUIMBY CY0 €KTHBHMX YHMHHHKIB Ta 00 CKTMBHHX YMHHHKIB,
BIpOTiAHICTL i HANMPSAMOK BILIMBY AKHX 3a3fiajieriib TOYHO nepeabaunTd Hemokingo. o
TAaKUX PH3MKIB BiJHECEHO KPEeMUTHUH DH3MK, PHHKOBHMIl PH3HK Ta PH3MK JiKBIXHOCTI.
PHHKOBHI PU3HK BK/IOYAE BANIOTHUH PU3HK, BIJICOTKOBHH PU3UK Ta iHUIKH IIHOBUH PH3HK.
YIpapiiHHs pusMKaMu KepiBHuITBOM TOBapucTBa 3MIMCHIOETHCA HA OCHOBI PO3YMIHHS
MPUUMH BHHUKHEHHS PU3MKY, KiJIbKICHOI OLIHKA HOTO MOYKIMBOIO BILIMBY Ha BapTiCcTh
YMCTHX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTapPIIO 11010 HOro oM’ IKIIEHHS.

8.3.1. Kpeoumnuit pusux

KpeauTHUI PU3HK — PHU3MK TOro, [0 OJHA CTOPOHA KOHTPaKTy Mpo (hiHaHCOBUH
{HCTpYMEHT He 3MOe BHKOHATH 3000B’A3aHHs 1 1l Oy[e TPUYMHOW BHHHKHCHHA

22
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(inancoBoro 30UTKY iHIIO! cTOpoHU. KpenuTHUI pu3HK NMpUTaMaHHUH TakuM (DiHAHCOBUM
iHCTpyMeHTaM, sIK MOTOYHI Ta JENO3WTHI paxyHkH B OaHkax, oOairauii Ta aebiTopchka
3a00proBaHiCTh.

OCHOBHMM METOJIOM OIIHKH KPEJUTHHX PHU3MKIB KepiBHHUITBOM ToBapucTBa € OIliHKa
KPeJIMTOCIIPOMOKHOCTI KOHTPAreHTIB, A/ YOro BUKOPUCTOBYIOTBCS KPEJMUTHI PEHTHHTH Ta
Oyab-siKa IHIIA JOCTYIHA iH(popMalis [Mog0 IX CIPOMOXKHOCTI BHKOHYBaTH OOpPro.i
30008’ s3aHHs. TOBapHCTBO BHKOPHUCTOBYE HACTYNHI METOIM YIPABJIHHA KpEeIUTHHMU
pU3UKaAMU:

J JTMITH 11010 6OproBux 30008’ s13aHb 3a KilacaMu (PiHaHCOBHX IHCTPYMEHTIB;

J niMiTH  momo  OoproBux 3000B’s3aHb  Mepel OJHUM KOHTpareHToMm (ado
acoLifOBaHOIO IPYIIOKO);

J NIMITH 100 BKJIaJeHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEJUTHUX PEHTHHIIB
3a HauioHa bHOK pedTHHIOBOIO HIKAJIO;

o JIMITH 11010 PO3MILIIEHHS JeMO3UTIB y OaHKaX 3 pI3HUMH pEHTHHIAMU Ta BUIIAJKH
e onTy Ta HEelIOBEPHEHHS JIeMTO3UTIB IIPOTIATOM OCTAHHIX II'ITH POKIB.

8.3.2. Punkosuit pusux

PUHKOBHIl pHM3HMK — Ll PU3UK TOTO, IO CIpaBe/IMBa BapTicTh abo MaiOyTHI TpoIIoBi
MOTOKU BiJl (PIHAHCOBOrO iHCTPYMEHTA KOJNUBATHUMYThCS BHACIIIOK 3MiH PHHKOBHX LliH.
PHHKOBHII PU3HK OXOIUIIOE TPU THIM PU3HKY: IHIIMH [IHOBUH PU3HK, BAIIOTHUH PU3MK Ta
BiICOTKOBHH pU3nK. PHHKOBHH PH3MK BUHUKAE Y 3B 53Ky 3 PH3HKaMU 30HTKIB, 3yMOBJICHHX
KOJIMBAHHAMM IIiH Ha axuil, BIJICOTKOBHX CTABOK Ta BalOTHHUX KypciB. ToapucTso
HAPaKATUMETLCA Ha PUHKOBI PU3MKH y 3B’3KY 3 IHBECTHIIAMM B axuii, obnirauii Ta inmi
(piHAHCOBI IHCTPYMEHTH.

lnmui 1iHOBHHM PHU3MK — Le PHU3MK TOro, IO CIpaBeAnuBa BapTicTh abo MaiidyTHi
FPOLIOBI NOTOKH BiJ (piHAHCOBOTO {HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX
1iH (OKpiM THX, IO BHHUKAIOTH YHACIIJOK BiJICOTKOBOTO PH3MKY YM BAJOTHOI'O PH3HKY),
HE3aJIeKHO BiJl TOr0, YW CHPHYMHEHI BOHU YHMHHUKAMM, XapakTePHHMHU IS OKPEMOro
(inancoBoro imcTpymenta abo Horo emireHTa, 4M YMHHUKAMH, LIO BIUIMBAKOTH Ha BCI
noaioHi GpiHaHCOBI IHCTPYMEHTH, 3 SIKUMH 3/11HCHIOIOTLCS Olepallli Ha PUHKY.

OCHOBHMM METOJOM OLIHKM LIiHOBOrO PH3HKY € aHami3 dyTiuBocTi. Cepel METO/IB
[1OM’SIKIIEHHST TIHOBOTO PH3HKY TOBAPHCTBO BHKOPUCTOBYE uBepcu(ikallilo akTHBIB Ta
JIOTPUMAHHA JTiMITIB Ha BKJIaJeHHs B akiil Ta iHim QinancoBi iHCTpYMEHTH 3 He(IKCOBaHUM
IPUOYTKOM.

3a iHBeCTHIifTHMMH aKTUBaMH, OLIHEHHMMH 3a 3-M piBHem iepapxii (mpumirka 6.2),
aHali3 Yy TJIMBOCTI JI0 iHIIOTO LIHOBOTO pu3HKy TOBapHCTBO He 37ifiCHIOBAJIO BIAMOBI/IHO JI0
1. 29A MC®3 7 «®inancoBi IHCTPYMEHTH: pO3KPUTTS iHdopmaLii».

BamoTHuil pU3MK — 11 PU3HK TOrO, 10 ClpaBe/yiuBa BapTictb abo MaiOyTHI rpomiosi
MOTOKH Bijl GiHAHCOBOro IHCTPYMEHTY KOJIMBATHMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCIB.

TopapucTBo He Bosojie (iHaHCOBUMM iHCTpyMeHTamMu cranoM Ha 31.12.2017 poky,
HOMIHOBaHHMH B iHO3e€MHIN BAIIOTI, TOMY HE UYTJIMBE 10 BATIOTHHX PH3HKIB.

BiACOTKOBHH PH3MK — 11€ PU3HK TOI'0, L0 CIIPaBe/THBa BapTicTh abo MaiOyTHi rpouIoBi
MOTOKM BiX ()iHAaHCOBOrO IHCTPYMEHTa KOJHBATHMYTbCS BHACHIJIOK 3MiH PHHKOBHUX
BiJICOTKOBMX cTaBok. KepiBnunurso TosapucTBa YCBIZLOMIIIOE, IO BiICOTKOBI CTABKH MOXYTb
3MIHIOBATHCh i 11 BIUTMBATHME SIK Ha J0X0au ToBapHCTBa, TAK i Ha CIpaBeauBY BapTiCTh
YUCTUX AKTUBIB.
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VCBIIOMIIIOIOUM 3HAYHI PHU3UKH, IOB’S13aHI 3 KOJHBAHHAMM BIJCOTKOBHX CTaBOK Y
BUCOKOIH(WISLIIMHOMY CepejIoBUILI, SKE € BJIACTHBUM /U (piHaHCOBOI cucTeMH YKpailu,
KepiBHMITBO TOBapHCTBA He Mac akKTHBIB, PO3MIMIEHHX Yy GOpProBUX 3000B’A3aHHAX Y
HalllOHANBHIMH BaMOTi 3 (IKCOBAHOIO BIJICOTKOBOIO CTaBKOIO, TOMY HE UYTIHBE JIO
BIJICOTKOBHUX PU3HKIB.

8.3.3. Puzuk nikeionocmi

Pusuk JTiKBiIHOCTI — pU3uK TOro, 1o ToBapucTBO MaTuMe TPYAHOLII IIPU BHKOHAHHI
3000B’s13aHb, OB’ A3aHUX 13 (piHaHCOBUMH 3000B’SA3aHHAMM, 110 MOrallalOTbCsA LIIAXOM
MOCTaBKH IPOMIOBHX KOMITIB ab0 iHIoro ¢iHaHCOBOIrO aKTUBY.

ToBapucTBO 3IHCHIOE KOHTPOJIb JHKBIZHOCTI LUISIXOM  IUIAHYBAHHSA  MTOTOYHOT
mikBigHocTi. ToBapucTBO aHanizye TepMiHH ILIATEXIB, sIKI HOB'A3aHI 3 JeOITOPCHKOIO
3a00ProBaHiCTIO Ta IHIIUMH (IHAHCOBUMM AKTHBAMM, a TAKOYK MPOTHO3HI MOTOKH IPOLIOBHX
KOLITIB Bijl ollepauiifHol Jis/IbHOCTI.

Indopmaniss mOJ0 HEJUCKOHTOBAHUX ILIaTekiB 3a (piHAaHCOBUMH 3000B's3aHHAMHU
ToBapucTBa B po3pi3i CTPOKIB NOralleHHs! IPeACTaBlIeHa HACTYIMHUM YHHOM:

Pik, u1o 3akinyuBcs %lO 1 Bin 1 Bix 3 Binl |(BigemeS5 Benoro
31 rpyans 2017 MICHUA | micsaus 0 | MiCSIIB 10 | pOKY 10 | POKiB
POKY 3 micaiis | 1 poky 5 pokiB
1 2 3 4 5 6 7
ToproeenbHa Ta g - - - - 19

IHIIIA KpeUTOPChKA
3a00proBaHicTb

Beboro 19 - & - = 19
Pix, mo 3akinuuBcs %[0 1 Bin 1 Bix 3 Binl |BinbumeS5s Benoro
31 rpyans 2016 Micsus | micsius g0 | MiCSILIB 10 | poky 10 | POKiB
pOKY 3 micnuis 1 poky 5 pokiB
ToproeensHa Ta 18 - - = - 18

iHLIA KPEAHTOPChKA
3aD0proBaHicThb

Benoro 18 - - - - 18

8.4. YnpaBnainug kanirajom

ToBapucTBO 3AIHCHIOEC YIIPABIIHHS KAIlITAJIOM 3 METOIO JIOCATHEHHS HACTYITHUX IIeH:
. 36eperti ClpoMoyKHicTs ToBapHcTBa MPOJOBKYBATH CBOIO JUSANBHICTB TaK, 1100
BOHO 1 mHajam 3abesmedyBano aoxia ans ydacHukiB Topapucrsa Ta BHIIATH
IHIITUM 3al[iKaBJIEHUM CTOPOHAM;
° 3a0e3MeynTH  HaleKHUH — OpuOYTOK — ydaCHHMKaM — TOBapucTBa  3aBJSIKM
BCTAHOBJICHHIO 1iH Ha nocyrk ToBapHCTBA, IO BIANOBIAAIOTh PIBHIO PH3HKY.
KepiBuuurso TopapucTia 3iHCHIOE OIS CTPYKTYPH KamiTaly Ha IOpivHid OCHOBI.
[Tpy UBOMY KepiBHMIITBO aHalli3ye BapTicTh KamiTaldy Ta NpHTaMaHHi HOro CKIaJOBHM
PU3UKH.
Pimennam HKIII®P N 1281 Big 23.07.2013 «lIpo 3areepmxenns JlineHsiiaux
YMOB IPOBa/pKeHHA npodeciinoi aismbHocTi Ha (OHA0BOMY PHHKY (PUHKY LiHHMX Marepis)
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- JUSsJIBHOCTI 3 YNPABJIiHHS aKTHBAMH {HCTHTYNIHUX IHBECTOPIB (MisSUILHOCTI 3 yIpaBiliHHs
AKTHBAaMK)» BCTAHOBJIEHO BUMOI'M JI0 PO3MIpy CTATYTHOrO Kalitady KOMIAHIT 3 yrIpaBliHHs
aktuBamu  He menuie 7000 Tve.rpH, Ta jis ocid, sKi 3AIMCHIOIOTH YIIPaBIiHHI aKTUBAMH
HE/ICPIKABHUX [EHCIHHUX (OHIB, MIATPUMYBATH PO3MIP BIACHOTO KamiTajdy Ha piBHI He
MEHILOMY HIXK po3MIp i1 3apeecTpoBaHOro CTaTyTHOIO KariTay.

Y 3B’S3Ky 31 3MEHINEHHAM pPO3Mipy BJlacHOro kamitany ToBapuCTBAa HUIKUE pPiBHS
3apPeECTPOBAHOrO CTATYTHOrO KariTauy craHoM Ha 31.12.2017p. Ta HeoOXiAHICTIO NpHBECTH
PO3MIp BJIACHOIO KalliTany y BIAMOBIAHICTE 110 00OB'I3KOBOrO pO3Mipy MPOTATOM 6 MicALiB 3
JHs BUHUKHEHHsI TaKkoi HeBiAMOBIAHOCTI 3aransHuMu 300paMu yuacHukis Tosapuctsa Gyno
npuitHaTo piwtenns (ITporoxon Ne493 Bin 07.02.2018 poky) npo 3MeHIIEHHS CTaTyTHOIO
Kamitaxy Ha 5500 Tuc.rpH. 11 ToKpuTTa 36uTKiB ToBapucTBa.

Po3paxynku npyleHUifHMX NOKa3sHMKIB JisuibHOCTI 3ilicHior0Thes ToBapucTBOM
CTaHOM Ha KiHelb OCTaHHBOI'O JHS KOKHOro Mmicsaus srigno Pimenns HKITIDP «IIpo
3aTBep/UKeHHS [To10)KeH A 11010 NPy AeHIIHHUX HOPMATHBIB NpodeciiiHol AisIbHOCTI Ha
(GoHI0BOMY PUHKY Ta BUMOT 10 CUCTEMU YIPaBJIiHHs pH3HKamMuy» N1597 Bix 01.10.2015p.

Ilpynenuiiinl HOpMAaTHBM BMMIpIOBAHHS Ta OWIHKM pHM3MKIB aisuibHOCcTi ToBapucrsa
npotsarom 2017 poKy CTaHOBHIIU:

- TOKAa3sHUK MIHIMaJBHOIO pO3Mipy BJIAacHMX KOWITIB — He Menme 50% Bix
MiHIMaJIbHOIO PO3MIpY CTATYTHOIO KaIliTany, BCTAHOBJIEHOIO 3aKOHOLABCTBOM;
- HOpPMATHBY JOCTaTHOCTI BIACHUX KOIUITIB — He MeHIe 1;
- KOe(IUIEHTY MOKPUTTS ONePaIliiHOro pu3nKy - He MeHIIe |;
- KoediuieHty inancoBoi cTifikocTi — He Menure 0,5.
8.5. Ioaii nicnsa xatu banancy

3araneHuMH 300paMu ydacHuKiB ToBapucrsa Oyo npuidHsTo pitnenss Big 07 motoro
2018 poky npo 3MeHIIeHHS CTaTyTHOTO KamiTany na cymy 5500 Tuc.rpH. 1jst IOKPHTTS
30uTKiB TOBapUCTBa, JaHi PO 3MEHIICHHS PO3MIpPY CTATYTHOI'O KaliTaly BHECEH] 10
Cnunoro [lepxkasnoro Peectpy 08 mororo 2018 poky.

Y ciuni 2018 poxy TopapuctBo Hanano ¢iHaHCOBY JOMOMOTY Ha MOBOPOTHIH OCHOBI Yy
poamipi 9703 THC.IpH 31 CTPOKOM MOBEPHEHHS A0 3-X MICHIIB, Y T. 4. MOB’s3aHUM 0C00aM y
cymi 1800 tuc.rpu. OCKinbKH CTPOK Ha/laHHs (DIHAHCOBOI JIOIIOMOI'M MEHIIE TPLOX MicCAIliB,
Ui nodii B He3HauHid Mipl BIIMBAIOTH Ha 3POCTaHHs BiJIICOTKOBMX Ta BATIOTHHX PU3MKIB
Tosapucrsa.

I'enepanbHuit AUpeKTOp _ i baxakin O.A.
TOB «KYA All® «Ankrana InsectmenT MeH
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