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IHBecTuuUiiHy  peknapauito  BIOKPUTOIoO  HEOEPXABHOIO MEHCIMHOIO  ®OHAY
«BCEYKPAIHCbKWW NMEHCINHUI ®OHM» (Hapani - oHA) pospobrieHo BignosigHo fo CtatyTy
doHpy Ta 3akoHogaBcTBa Ykpainu. IHBecTuliiHa aeknapadisa ®oHay Bigobpadkae 0CHOBHI HanpsAMu
iHBECTULAHOT noniTukn doHay.

1. 3aranbHi BigomMocTi npo ®oHA.

1.1.MoBHe HaiimeHyBaHHsi coHay: BIOKPUTUA HEOEPXXABHWW MEHCIHUMA  ®OH[,
«BCEYKPAIHCbKU MEHCINHUAA &OHLO».

1.2. Kog 3a €[0PINOY: 38356406.

1.3. MicuesHaxomxeHHs paau coray: YkpaiHa, 83001, m. oHeLupbk, Byn. Moctuwesa, 117.

1.4. Bug cpoHay: BiOKPUTUIA.

1.5. PeecTpauiinHuin Homep doHay y [epxaBHomy peecTpi iHaHcoBUX ycTaHoB: 12102834.

1.6. Cepist Ta HOMep cBigoLTBa Npo peecTpauito doHAy K diHaHcoBoT ycTaHosu: [P Ne 124.

2. MeTa iHBeCTyBaHHs1 NEHCiIAHUX aKTUBIB.

2.1. MeToto iHBECTYBaHHS MEeHCinHUX akTuBiB PoHAy € 3abe3neveHHA NPUPOCTY MEHCINHMX KOLUTIB
ansa  3abesnevyeHHss npaB  ydacHukiB  PoHAY WOAO OTPUMaHHSA HUMW  [OAATKOBMX [0
3aranbHO000B'AI3KOBOr0 AEPXXKaBHOMO MEHCIMHOro CTpaxyBaHHA MEHCINHWX BWUMnaT BiAMoBiAHO [0
BuMor 3akoHy YkpaiHu «[lpo Hegep)kaBHe MeHciiHe 3abe3nedeHHs» (Aani — 3akoH). dopmyBaHHA
iHBECTULiHOrO NopTdhens 34iNCHIETLCA B iIHTEpPecax yvyacHuUkis PoHAY 3 METOK OTpUMaHHA AoXoay
Ta 3abe3neyeHHs 36epeXKeHHs NEeHCINHNX aKTUBIB 3 ypaxyBaHHSAM YMOB, 3a3Ha4YeHuX y AOroBopi npo
ynpaeniHHsA aktuBaMu ®oHAY, KOHIOHKTYPU PUHKY LIHHUX nanepis, 0OMEXEeHHs MOXIUBUX PU3MKIB
Ta iHLWKX haKTopiB.

3. OCHOBHI HanNpsiMu iHBeCTyBaHHSA NEeHCINHUX aKTUBIB.

3.1. B ocHoBy iHBecTuUjinHOT nonitvkn PoHAy MokrageHa cTpaTterii HafinHoro 30epeKeHHs |
cTabinbHOro NPUMHOXEHHS MEHCINHUX aKTUBIB, SIKi IHBECTYIOTbCA 3 METOH OTPMMaHHA [oXoAdy Ha
KopucTb y4vacHukiB PoHgy, Wo nepenadayae BUKOPUCTAHHA XOPCTKOI CUCTEMU KOHTPOr 3a
pu3uKaMu Ans oTpUMaHHsA cTabinbHOro oxoAy npv MiHiMarbHOMY PiBHI PU3UKIB.

3.2. Papa ®oHOy po3pobrisie OCHOBHI HanpsiMu iHBECTULNHOI nonitTukyn PoHAy 3 ypaxyBaHHAM
pekoMeHzaLjin ocib, Lo 34iiicHIoTb ynpasniHHa aktmeamu ®oHay (6epyun fo ysaru pesyrnbraTtu
iHBECTULLiIHOT AisnNbHOCTI LMX 0cib) abo 3 3anyyYeHHs M KOHCYIbTaHTIB 3 IHBECTULINHUX NUTaHb, KOMu
Lie HeobXxigHo.

3.3. IHBecTULjiiHa cTpaTeris PoHay nepenbdayae oTpumaHHsA cTabinbHOro AoxoAy npu MiHiMarnsHoOMy
PiBHI pu3nKiB B LiNsSX 30epexeHHs | MPUMHOXEHHSI MEHCIHUX aKTUBIB, BUKOPUCTaHHA CUCTEMU
KOHTpOMo puaukie. Taka cTpateris nepeabdavae po3millleHHsi aKTMBIB Y Pi3HOMAaHITHI biHaHCOBI Ta He
¢hiHaHCOBI 06'eKTV iHBECTYBaHHS, AOTPUMYOYMCh BUMOT NyHKTY 3.12. Uiei IHBecTuUiHOI Aeknapadlii,
3MiiCHEHHsA onepauili 3 HAMK 3 METOK MNOTOYHOI ONTMMI3auii cknagy Ta CTPYKTYpPWU MEHCINHUX
aKTUBIB, NiATPUMAHHS iX 3GanaHcoBaHoi MikBiAHOCTI.

3.4. IHBecTULiiHa cTpaTeria 6a3yeTbCA Ha TakUX OCHOBHUX NpUHLUMNax:

- MiATPUMAHHA BUCOKOrO CTYMEHs HaAiHOCTI iHBECTULIA NPOTAroM YCbOro TepMiHy iHBECTYBaHHA
KowTiB. [na uboro HeobxiaHO 3BEPHYTU yBary Ha BUBIp eMiTeHTIB 3 HanbinbLL BENUKUX Ta HadinHWUX
B JOBrOCTPOKOBI/ MEpPCMeKTUBI;

- OTPUMAHHS MaKCMMaribHO MOXIMBOI OBI'PYHTOBaHOI AOXOAHOCTI 3 ypaxyBaHHAM HeobXiAHOCTI
MiHiMi3aLii pusukise. Lle noTpebye NOCTIMHOrO aHanisy pPUHKIB Ta KOHKPETHWUX iHCTPYMEHTIB,
MPUAHATTS PilUeHHSA o4O MOMNEpe;XeHHs, 3MEHLUEeHHA abo YHWKHEHHsI PU3WKIB IHBECTYBaHHSA
NEHCINHNX aKTUBIB.

3.5. Ocoba, Lo 34ilicHi0e ynpaBniHHA akTuBamu ®oHAy, NPOBOAUTL PO3MILLEHHS NEHCINHMX aKTUBIB
3rigHO i3 MOTOYHOK CUTyaLlieldo Ha rpoLloBOMYy Ta (QOHAOBOMY PUHKAX 3 METOK edeKTUBHOro
ynpaeniHHA HUMW ONsi LOCArHEHHS LWOHaWbInbLIoro iHBECTULIHOrO AOXO0AY Ha KOPUCTb yYacHUKIB
doHAay 3a ymoBY 3abe3nedeHHs HagiNnHOCTI BKadeHb, 3 AOTPUMaHHAM BCTAHOBMEHUX PO3AinoM 4
IHBecTULiNHOT Aeknapadii obmexeHb.

3.6. Binbip 06‘ekTiB iHBECTYBaHHS 34iICHIOETLCA 006010, LU0 ynpaBnse aktuBamu PoHAy, Ha OCHOBI
€KOHOMIYHOro, (hiHaHCOBOro, PUHKOBOrO aHanisy Ta iHBecTuUinHMX ouiHok. Ocoba, Lo 3AicHIoE
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ynpaseriHHA aktusamy PoHAy nNPOBOAUTbL aHarmi3a OKPemMuX MOKa3HUKIB Ta rpyn MOKasHUKIB 3a
BCTaHOBIEHUMU KpUTEPISMN JOXIOHOCTI, pU3UKY Ta NiKBiAHOCTI.

3.7. |HBecTyBaHHA B okpeMi 06'eKTV 34IMCHIOETLCS] HA OCHOBI aHari3y cLieHapiiB noBeAiHKM NMOBHOT
AOXIAHOCTI, AaHWX LWOA0 NIKBIAHOCTI, (iIHAHCOBOro CTaHy EMITEHTIB, PIBHS TX PEATUHTIB TOLLO.

3.8. Bumip Ta ouiHka goxigHocTi npy BuGOpi 06'eKkTy iHBECTYBaHHS MOXe 3[iICHIOBATUCA 3rigHO 3
Pi3HUMMK NigxoAamMun Ta NokasHUKamu, B TOMY YMCHi Ha NiACTaBi NOKa3HWUKIB HOMIHANbHOT Ta pearnbHol
NpUBYTKOBOCTI OKPEMUX iHBECTULLINHNX aKTUBIB.

3.9. lNpwn iHBeCTyBaHHI NepeBara HagaeTbCA eMiTeHTaM LiHHUX nanepiB 3 BUCOKOK KOPMopaTUBHO
penyTaLieto Ta JOBroTpUBarnor NMPUCYTHICTIO Ha PUHKY, 30KpeMa LiHHUM nanepam nignpuemMcTs, Lo
MalTb CTpaTeriyHe 3Ha4YeHHs OS5 EKOHOMIKK Ta 6e3nekn gepxaBu.

3.10. Jo cknapgy aktusiB PoHAy BignoBigHO A0, 3aKoHY Hanexarb:

3.10.1 aKTUBM B rpOLLOBUKX KOLLUTAX, LLIO CKIagalTbes 3:

0.1.1. rpoLlOBYKX KOLUTIB, PO3MiLLieHVX Ha BaHKIBCbKMX AEMO3UTHUX paxyHKaXx;

0.1.2. rpoLLIOBUX KOLUTIB, PO3MIiLLEHMX HA BAHKIBCbKMX MOTOYHUX paxyHKax;

0.1.3. rpoLloBUX KOLUTIB B IHO3EMHI BantoTi;
0.

1
1
1
10.1.4. rpoLoBuMX KOLUTIB, PO3MILLEHUX B OLLafHUX cepTudikatax 6aHkis.

3.
3.
3.
3.

3.10.2. aKkT!BM B LiHHMX Nanepax, 40 CKragy siKUX BXOASATb:

3.10.2.1. UiHHI nanepw, MOraweHHs Ta OTPUMaHHA Aoxody 3a SKUMKU rapaHToBaHo KabGiHeTom
MinicTpiB YkpaiHu, Pagoto miHicTpiB ABToHOMHOI Pecny6nikvu Kpum, micueBuMmn pagamu BignosigHo
00 3aKOHO4ABCTBA; ™~

3.10.2.2. akuii ykpaiHCbKUX eMITEHTIB, SAKi BiAMOBIAHO 4O HOPM 3aKOHOAABCTBA MPOWLLNN MiCTUHN Ha
doHposin Bipxi, Lo BiANoBiAae BUMoram, ycraHoBneHnm HauioHanbHOW KOMicieto 3 LiiHHKX nanepis
Ta POHO0BOrO PUHKY;

3.10.2.3. obniraLji yKkpaiHCbKUX €MITEHTIB, KPEAUTHWUIA PENTUHI SKUX Bignosifae iHBecTULiiHOMY
piBHIO 3a HauioHanbHOI PENTUMHIOBOIO LUKArOo, BU3HAYEHOK 3aKOHOAABCTBOM YKpaiHu, abo siki
BiANOBIAHO [0 HOPM 3aKOHOA4ABCTBA MPOMLLANW NICTUHI Ha choHAOBIV BipXi, Lo BignoBiaae BMMoram,
ycTaHoBreHnm HaujoHarbHO KOMICIElo 3 LiiHHMX nanepis Ta oH40BOrO PUHKY;

3.10.2.4. UiHHI nanepw, noralleHHs Ta OTPUMAaHHA [OXOA4Yy 3a SKUMW rapaHTOBaHO ypsiaamu
IHO3EMHUX fAepXkaB, NpPW LbOMY BCTaHOBMEHHS BUMMOr [0 PEWTUHTY 30BHilWHbOro Gopry Ta
BU3HAYEHHA PENTUHIOBMX KOMMaHIN 34INCHIOTbCA HauioHanbHOK KOMICie 3 LjiHHUX nanepiB Ta
dOHO0BOrO PUHKY;

3.10.2.5. obnirayji iHO3eMHUX EMITEHTIB 3 iHBECTULIHUM PENTUHIOM, BU3HAYEHUM BiAMoBiAHO A0
nyHkTy 3.10.2.4. uiei IHBeCcTUUiNHOT Aeknapauii;

3.10.2.7. akuii iHo3eMHUX emiTeHTiB, Lo nepebysatoTb B 00iry Ha opraHisoBaHUX POHAOBUX PUHKaX
Ta NPONLWNM NICTUHI Ha OAHIN 3 Takux oHAoBKX Bipx, sik Hbto-Mopkebka, JloHaoHcbka, Tokilicbka,
®paHkdypTcbka, abo y ToprosernbHo-iHdopmauirHin cuctemi HACOAK (NASDAQ). EmiteHT uux
aKLin MoBMHEH NPOBaAMUTU CBOKO AiSNbHICTb HE MeHLe Hik npoTsrom 10 pokiB | 6yTn pe3angeHToM
KpaiHn, PenTUHr 30BHILUHbOro Gopry sKoi BU3HavaeTbCA BignoBigHO Ao nyHKTY 3.10.2.4. uiel
IHBecTULiIHOT Aeknapauii.

3.10.2.7. inoTeyHi obnirauyi.

=

3.10.3. iHWi aKTMBM 3rigHO i3 3aKOHO4ABCTBOM.

3.11. TeHcCiHI aKkTUBM Y HEPYXOMOCTI CKITafaroThes 3:
3.11.1. O6’eKTiB HEPYXOMOro MaiHa;

3.11.2. 3emMenbHUX OiNAHOK.

3.12. BigomocTi oo o6'ekTiB iIHBECTYBaAHHS, Y SIKi MOXyTb ByTU po3MileHi akTueu GoHay.

MakcumanbHWUn BifCOTOK

IHBECTYBaHHSA MEHCINHNX

aKkTuBiB poHAy B 06'eKT

OB6'eKT iHBECTYBaHHS aKTUBIB HEAEPXXABHOMO NEHCINHOro hoHay iHBecTyBaHHA (% Big

3aranbHoi BapTOCTi

NEHCINHNX aKTUBIB
PoHay)

3/n

1 2 3




1. BaHkiBCbKi Aeno3uTHI paxyHKu Ta owagHi ceptudikaTtin 6aHKis 50
2 LliHHi nanepu, a came:
2.1 | LliHHi nanepu ogHoro emiteHTa 5
LliHHi nanepu, noxoau 3a sikumu rapaHToBaHo KabiHeTom
2.2 L , 50
MiHicTpiB YkpaiHu
23 LliHHi nanepu, goxoamw 3a Askumuy rapaHToBaHo Pafor MiHicTpis 20
' ABTOHOMHOI Pecny6bniku Kpum, micLueBumu pagamm
2.4 | Obnirauii nignpvemMcTB, eMITEHTAMU AKUX € Pe3UAEHTN YKpaiHu 40
2.5 | AKuii ykpaiHCbKUX eMIiTEeHTIB 40
2.6 | LliHHi nanepw iHO3eMHUX EMITEHTIB 20
2.7 | InoTeyHi obniravyji : 40
3 OB6'eKTn HepyxomoCTi 10
4 baHKiBCbKi MeTanu 10
5 3060B’s13aHHA OfHi€El opUANYHOT 0cobM 10
6 [HLWi aKTVMBW, He 3a60POHEHI YMHHMM 3aKOHOAABCTBOM YKpaiHu 5

3.13. He ponyckaeTbCcs po3MiLLeHHS NEHCINHMX KOLUTIB B iHLLIi BUAM aKTUBIB.

3.14. Y pasi HeBiAnoBigHOCTI ckrmagy Ta CTPYKTypu aktueis PoHAy BUMOram, BCTAHOBMEHUM
3aKoHo4aBCTBOM, ocoba, sika 3AiCHI0E ynpaBniHHA akTuBamu ®oHpay 3060B'A3aHa MOBiZOMUTM
aamiHicTpatopa Ta Pagy ®oHgy npotarom 3 pobounx.. OHIB 3 OHS BUHUKHEHHS 3a3HauveHol
HEeBIAMOBIAHOCTI Ta NPUBECTW CKNaj Ta CTPYKTYpY akTMBIB MeHciiHoro ®oHAy y BiAnoBiaHicTb A0
3akoHodasctBa npotsarom 30 AHiB abo npoTdArom 2 MicsUiB, SKLWO HEeBiAMoOBIiAHICTL BUHWKMA
BHaCMAOK MPUMNVHEHHA Ha opraHisaTopax TOPriBMi KOTMPYBaHb LIHHUX Mnanepis, L0 ckragaroTb
aKTUBW MEHCINHOro oHAay.

4. ObMexeHHS iHBeCTULINHOT AifANIbHOCTI 3 NeHCIMHUMU aKTUBaMMU.

4.1. Ocoba, Lo 3AiNcHI0e ynpaBniHHA akTuBamu ®oHay, nig Yac NpoBamXeHHs! Helo Takoi AisifbHOCTI
He mMae npasa:

1) bopmyBaTy NeHCinHI akTuBy PoHAY 3a paxyHOK NO3VNKOBUX (KPEAUTHUX) KOLUTIB;

2)HapaBaT ManHOBI rapaHTii, 3abeaneyeHi neHcitHUMK akTuBamu doHgy, abo Byab-sKi NO3UKM
(KpeauTn) 3a paxyHoK NeHCinHMX akTueiB PoHAy;

3) yknagatu yroam kynisni-npogaxy abo miHW neHcinHux aktuie ®oHAy 3 060B'S3KOBOK YMOBOO
3BOPOTHOrO BUKYIY;

4) posmillyBaTi Ha OaHKIBCbKMX [AEMO3UTHUX pPaxyHKax Yy rPOLUOBMX KOLITaX Ta B OLUAAHMX
ceptudpikatax 6aHkis 6inbLu sk 50 BiACOTKIB 3aranbHOT BapTOCTi MEHCINHUX aKTUBIB;

5) npuabasatn abo [oAaTKOBO iHBECTYBaTW B LiHHI nanepu ogHoro emiteHTa 6inblu K 5 BiAcOTKIB
3aranbHol BapTOCTi NEHCIHMX akTVBIB (KPiM LiiHHUX nanepisB, NorawleHHsi Ta OTpYMaHHA 4OXo4y 3a
SIKUMKU rapaHToBaHo KabiHeTom MiHicTpiB YkpaiHu, Ta y BUnagkax, BUsHa4eHuXx 3akoHoM);

6) npuobaeaTn abo AoAaTKOBO iHBECTyBaTW B UiHHI Nanepu, AOXOAM 3a SIKUMU rapaHTOBaHO
KabiHeTom MiHicTpiB YkpaiHu, 6inbLu sik 50 BigcoTKiB 3aranbHOi BapTOCTi NEHCINHUX aKTUBIB;

7) npyabasatn abo [0AaTKOBO iHBECTYBATU B LiiHHI Nanepu, JOXOAM 3a SKUMU rapaHToBaHo Papoto
MiHicTpiB ABTOHOMHOI Pecny6nikn Kpum, Ta obnirauii micuesux nosuk 6Ginbw sk 20 BigcoTkiB
3ararnbHoi BapTOCTi NEHCIMHNX aKTUBIB;

8) npuabasaty abo [oAaTKOBO iHBECTYBaTV B 06niravii NignpuemMcTs, eMiTEHTAMM AKX € PE3UAEHTM
YKpaiHu, 6inbLu sk 40 BigCOTKIB 3aranbHOT BAPTOCTI NEHCINHNX aKTUBIB;

9) npuabasatn abo AoAaTKOBO iHBECTYBaTW B akujii yKpaiHCbKUX eMiTeHTiB Ginblu sk 40 BigcoTKiB
3ararnbHOi BapTOCTi NEHCINHNX aKTUBIB;

10) npupbasatn abo [oAaTKOBO iHBECTyBaTW B LiHHI nanepu iHO3eMHUX eMiTeHTiB 6inbl sk 20
BiJCOTKIB 3aranbHoi BapTOCTi MEHCIIHUX aKTUBIB,

11) npuabasaTtn abo AopaTkoBO IHBECTYBATU B iNOTeYHi obnirauii 6inbLlu sik 40 BigCcOTKiB 3aranbHoOl
BapTOCTi NEHCIVHUX aKTUBIB;

12) npuabasaTn abo popaTkoBO iHBecTyBaT B 06'ekTM HepyxomocTi 6inbli sik 10 BigcoTKiB
3ararnbHOi BapTOCTi NEHCINHNX aKTUBIB;

13) npnabasatu abo AoaaTKOBO iHBECTYBATU B GaHKIBCbKI MeTanu, y TOMY YUCHI LLMSIXOM BiAKPUTTS
MOTOYHMX Ta [Eeno3UTHUX paxyHKiB B ycTaHoBax 6aHkiB y GaHkiBCbkMX MeTanax, 6inbw sk 10
Bi4COTKIB 3ararnbHOI BApTOCTi NEHCIHUX aKTUBIB;




14) npuabasaTn abo A0AATKOBO IHBECTYBATU B iHLLI aKTUBU, LLO MOXYTb GYTUW OL{iHEHI 32 PUHKOBOO
BapTICTIO Ta He 3abBOPOHEHI 3aKOHOAABCTBOM YKpaiHU, ane He 3asHaueHi y Ll cTaTTi, BKIoYaloun
aKuii, HabyTi BHacnigoK nepeTBOPEHHS OPUANYHOT ocobu, KopriopaTuBHI NpaBa sikoi nepebysany B
aktuBax ®oHay, B akuioHepHe ToBapucTBO, Ginbll sik 5 BiACOTKIB 3aranbHOI BapTOCTi MEHCIAHUX
aKTUBIB;

15) emityBaTn 6yab-siki 6opro.i LiHHI Nanepw Ta NoxiaHi LiHHI nanepu;

16) npuabasaTn LiHHI nanepu, emiTeHTaMu sikux € 36epirad, ocobu, Lo 3AJINCHIOTL YrpaBiHHS
MeHCIHUMKX  akTMBamu, agMiHicTpaTtop (KpiM Bunagkie, nepepdadyeHux 3akoHOM) ayauTop
(ayauTopcbka chipma) Ta ocobu, Lo HapalTb KOHCYNbTaLilHi, areHTCbki abo peknamHi nocnyru, 3
AakuMmyn GoHAOM YKNafeHo BiAMoBigHI AOroBopu, Ta ix Mos'sa3aHi ocobu, 3acHOBHUKM doHAy Ta iX
noB'sA3aHi ocobu (kpim Bunagkis, nepegbadyeHnx 3akoHoMm);

17) po3smiwyBatn y 3060B'si3aHHsIX OAHIEl opuanyHoi ocobu Ginbll sk 10 BiACOTKIB 3aranbHOI
BaPTOCTi NEHCINHNX aKTUBIB.

4.2. KyniBnsi-npofax akuin, obnirauiii ykpaiHCbKUX eMiTeHTIB ocobamu, L0 34INCHIOTL YrpaBniHHS
aKkTBamMu MeHcCiHoro oHAy, NPoBaAUTLCA BUKMOYHO HA hOHAOBIN Bipxi 3 4OTPUMAHHSAM BUMOT
3aKoHy.

HaujoHanbHa Komicis 3 LiHHUX nanepiB Ta hOHAOBOro pYHKY Mae NpaBo BCTaHOBOBATU 40AATKOBI
BUMOrY A0 doHAoBOI GipXi, Ha AKIN 3[INCHIOETLCA KyMiBNA-NPOAaX akLuiii, obnirauiii yKpaiHCbKUX
eMiTeHTiB ocobamu, Lo 3AiNCHIOTb YPaBniHHA akTMBaMu NEHCIiHOro hoHay.

Hopmu wiei yacTuHN He 3acTocoBYIOTbCA Y pasi npuabaHHs akuiil yKpaiHCbKUX eMITEeHTIB mpu ix
PO3MILLIEHHI, AKLLIO aKLji BiANoOBiAHOrO eMiTeHTa BXOASTb [0 CKNagy MEHCIiHUX aKTWUBIB MEHCINHOro

oHAy.

ObwmerxeHHs1, BCcTaHoBreHe uYacTtuHolo 5 nyHkty 4.1. uiel IHBecTuUiiHOT aeknapalii, He
3aCTOCOBYETbLCA MPOTArOM LUECTU MicALiB Y pasi [OAaTKOBOro iHBECTYBaHHSA MEHCIHUX aKTUBIB Y
aKuii BiAMOBIAHOrO eMiTeHTa MpW 34JINCHEHHI HUM [404ATKOBOI eMicii akuili, AKLLO0 BHaCHifoK Takoro
iHBecTyBaHHA 36epiraeTbca Yactka ®oHAy y cTaTyTHOMY KaniTani BignoBiAHOro emiTeHTa, a aKLii
BiZ,NOBIHOro eMiTeHTa BXOAATb A0 CKNaay NeHCIHMX akTuBiB GoHLY.

4.3. |HBECTYBaAHHA MEHCIHMX aKTUBIB, NPU3HAYeHUX Ans sunnat PoHAOM MeHcii Ha BU3HAYEHUN
cTpok abo Ans BunnaTtv AOBIYHOI MEHCIi CTPaxXOBOK OpraHisaljieto, 3AiiCHIOETbCA BiAMOBIAHO A0
BUMOr po3ainy 4 uiei IHBecTuinHoT aeknapadii.

4.4. Yci Hagxo[KeHHs Ha MOTOYHI paxyHkn ®PoHay MatoTb OyTW BUKOPUCTaHI 3a LiNboOBUM
MPU3HaAYEHHAM NPOTAroM ABOX TVKHIB 3 AAaTN 3apaxyBaHHS LIMX KOLUTIB.

4.5. MNeHcinHi aktvemn ®oHAY B LHHMX Nanepax He MOXyYTb BKMOYaTU:

4.5.1. npupbasaty LiHHI nanepu, eMiTeHTammn sikux € 36epiray, 0cobu, Lo 3AIACHIOTH yrnpaBniHHA
NeHCIMHUMKU  akTMBaMK, aamiHicTpatop (kpim Bunagkis, nepepbayeHux 3akoHOM) ayauTop
(ayanTopcbka bipma) Ta ocobu, Lo HaAalTb KOHCYNbTaLiHI, areHTcbki abo peknamHi nocnyru, 3
AkMMn PoHAOM YKMaAeHo BiAMOBIAHI foroBopw, Ta iX MOB'A3aHi 0cobu, 3acHOBHUKM PoHAy Ta X
nos'sA3aHi ocobu (kpim Bunagkis, nepegdbaveHnx 3akoHoM);

4.5.2. UiHHI nanepwu, sKi He npoWwnu niCTUHr Ha doHaoBiI OBipxi, WO Bianosigae Bumoram,
BCTaHOBMeHUM HaLlioHarbHOK KOMICiElo 3 LIiHHMUX nanepis Ta ()OHA0BOro0 pUHKY, Ta He nepebyBatoTb
B 0biry Ha doHAoBIN Gipxi, 3apeecTpoBaHiii y BCTAHOBMNEHOMY MOPAAKY, KpiM BUMagKy, SKLLO
KpeanTHUA penTuHr obnirauiii Bignosigae iHBeCTUUINHOMY piBHIO 3a HauioHanbHOK pPeiTUHroBo
LLIKarow, BU3HAYEHO 3aKOHO4ABCTBOM,;

4.5.3. UiHHI nanepu, eMiTeHTamMy SKUX € IHCTUTYTW CMiNbHOrO iHBECTYBaHHSA, SKWO iHLE He
BCTaHOBMEHO HOpMAaTMBHO-MPaBOBMMK akTamy HauioHanbHOi KoMmicii 3 UiHHMX nanepiB Ta
OHA,0BOrO PUHKY;

4.5.4. Bekceni;

4.5.5. noxigHi WiHHI Hanepw.




4.6. TeHCinHi akTUBM HEe MOXYTb (POpPMYyBaTUCS 3a paxyHOK KOLUTIB, OTPMMaHUX Ha nigcrasBax, Lo
cynepevaTb 3aKOHOLaBCTBY.

4.7. TleHCiHI akTMBM He MOXyTb OYyTW npegmMeTom 3actaBu. Ha MeHCiiHi akTuBum He Moxe ByTu
3BEepHeHe CTArHeHHs1 3a 3060B'A3aHHAMM 3aCHOBHUKIB MEHCINHOro oHay, poboToaaBLiB-nnaTHUKIB,
oci0, L0 3AIMCHIOTL YyNpaBriHHA akTUBamy NeHcinHoro doHay, agMiHicTpaTopa, 36epiraya Takoro
doHAy Ta cTpaxoBoi opraHisaLlii, 3 AKOK YKIafAeHO AOoroBip CTpaxyBaHHS AOBIYHOT NEHCIT y4acHUKOM
BiAMOBIAHOro NeHcinHoro ooHay abo A0rosip CTpaxyBaHHA PU3NKY HAaCTaHHS iHBaMiZHOCTI Y CMEpTI
y4yacHuKka coHay.

4.8. Ha neHcinHi aktuBm He Moxe OyTu 3BepHeHe OyAb-sike CTArHeHHs abo 3acTocoBaHa
KoHdicKaLjisi, AKWO BOHW cchopMOBaHi 3a pPaxyHOK KOLUTIB, OTPUMaAHMX Ha niagctasBax, WO He
cyrepeyaTtb 3aKOHOA4ABCTBY.

4.9. BuknageHi B IHBecTUUiNHIN peknapauii obMexeHHs LWo[o YnpaBriHHA Ta PO3MilleHHs
MEeHCINHUX akTuBiB € 06O0B'A3KOBMMM AN 3aCTOCyBaHHA ocobamu, Lo 34INCHIOTb YNpaBIiHHS
aktusamu ®oHay, Ta 36epiravem.

5. Bumoru ao oci6, siki 3aicHI0Tb ynpaBiiHHA NeHCINHUMU aKTUBaMM.
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5.1. YnpaeniHHA akTBamu PoHAY MOXe 3iNCHIOBaTUCA TakumMu ocobamu:

5.1.1. KOMnaHieto 3 yrnpaBniHHA akTUBaMK;
5.1.2. npodpecinHum agMiHICTPaTOpOM, SKWA OTPUMAaB MILEH3il0 Ha MNpPoBaXeHHSA AiAnbHOCTI 3
yrpaeniHHA akTuBamu.

5.2. YnpasniHHs aktuBamu ®oHAy 34INCHIOETLCA Ha MiAcTaBi MiLeHsii Ha NpoBaKeHHNA NpodecinHoT
OIANbHOCTI Ha PWHKY UiHHUX nanepiB - AiANbHOCTI 3 ynpaBmiHHA akTuBaMu, sika BUAAETbCSA
HaLioHanbHo KoMmicieto 3 LiiHHUX nanepiB Ta (OHA0BOroO PUHKY B YCTAHOBIIEHOMY HEO MOPSIAKY.

5.3. YnpasniHHs aktuBamu PoHAY 3AINCHIOETHCA BIAMOBIAHO 4O YMOB [OrOBOPY MPO YNpaBniHHS
akTMBaMu MeHcinHoro coHay, AKMA ykragaeTbca 3 pagoto PoHgy. [orosip npo ynpasmniHHSA
aKTMBaMu yKrnagaeTbCcs B NMMCbMOBI doopmi.

5.4. [Ona 3gincHeHHs onepauin 3 aktmBamu @PoHAY Ha IHO3EMHMX pPUHKaX BiANoOBiAHO A0
3akoHofascTBa YkpaiHu Pagoto ®oHAy MOXyTb 3anyvatucb KOMMaHii — HepesnaeHTu.

5.5. Ocoba, fika npoBaguTb AiANbHICTb 3 yNpaBniHHA NEHCINHUMK akTuBamMK, 3000B’A3aHa:

5.5.1. 3pgiicHioBaTK onepauii WoAo ynpasriHHA akTMBaMu BigMNOBIAHO [0 Liel |HBecTUUinHOT
Aeknapadii ®oHay Ta yknageHoro 4oroBopy npo ynpaeniHHA akTuBamMu;

5.5.2. poTpumyBaTUCA BHYTPIWHIX MpaBun Ta  NPOUEAyp OUiHKM i ynpaBniHHA puaukamu,
noB'A3aHMMN 3 iHBECTYBaHHAM MEHCIMHUX aKTWBIB, L0 BiAMNOBiAAlOTb BMMOramM, BCTaHOBMEHUM
HauioHanbHo KoMmicieto 3 LiHHUX nanepiB Ta OHAOBOro PUHKY 3a MOrOAXKEHHSIM 3 HaLlioHanNbHOK
KOMICI€l0, L0 3AINCHIOE AepXaBHE peryroBaHHsA y cdpepi puHKiB diHaHCOBMX NOCNYT;

5.5.3. nogasaTtu wopoky Pagi ®oHay nponosuuii Woho BHECEHHSA 3MiH [0 iHBECTUUIMHOT Aeknapauil
coHAay;

5.5.4. HapgaBaTu 3BiTHICTb, NependadeHy 3akoHOM.

5.6. O6MmexeHHs AianbHOCTI 0OCiO, L0 3AIMCHIOTL yNpaBriHHS akTuBamu ®oHay:

5.6.1. ocobu, Lo 3AiCHIOTb YNpaBniHHA akTusamy doHAy, Nig Yac NpoBaaXKeHHs Takol AisnbHOCTI
He MatloTb npasa:

1) BUkopucToByBaTW NEHCIVHI akTuBu ®oHAY AnsA 3abesneveHHs BUKOHAHHS Oyab-AKux 3060B'A3aHb,
BUHUKHEHHS SIKUX He rnoB'a3aHe 3 PyHKUioOHyBaHHAM ®oHAY, B TOMY YMCHi BNACHUX;




2) 3aiicHIOBaTY 3a paxyHok akTuBiB PoHAy onepauii 3 npuadaHHs, HabyTTa BHACMIAO0K MiHW aKTUBIB,
y TOMy 4ucni LiHHUX nanepiB, siki HE MOoxyTb OyTW BifgHeceHi [O NeHciiHUX akTuBiB PoHay
BiAMOBIAHO [0 3aKOHY;

3) Big iMeHi ®oHay HagaBaTy No3uKy abo BpaTy No3uKy Yv KpeawT, siki NiANAraTb NOBEPHEHHIO 3a
paxyHOK MeHCiMHNX akTueiB oHAY;

4) yknagatu Big imeHi ®oHAy yroau KyniBmi-npopaxy, MiHW, AapyBaHHS Ta iHWI yroaw LoAo
BilYY>X€HHS NEHCINHNX akTuBiB POHAY 3 MOro NoB'sI3aHUMK 0coBamu, a TaKoX 3 IHLUMMU NEHCINHUMM
abo iHBeCTULLINHUMMN hoHAaMW, siKi BHAXOAATLCS Y Hel B ynipaBiiHHI;

5) iHBECTYyBaTN NEHCIlHI aKTUBW 3 NOPYLUEHHAM 0OMeXKeHb, BCTAHOBIEHNX 3aKOHOM:;

6) 6esonnaTHo BiAYY>KyBaTW NEHCIHI akTuBu DoHAy.

5.7. Ocoba, WWo 3paiiicHioe ynpaBniHHA akTvBamu QoHAY, He MOXe 3[iMCHIOBATW 3a BMAacHi KOLUTM
ornepauii 3 TakMMM >X CaMUMK LiHHUMUW nanepamu, siki KynyrTbCs, NpofaloTbes abo 0BMIHIOTLCA
Heto Bif iMeHi ®oHay, 3 AkMM BoHa yknana fgorosip. Taka ocoba 3060B'sisaHa cchopmysaTh
pesepBHUIA hoHA Y PO3Mipi Ta NopsaKy, BCTaHOBNeHUX HauioHanbHo koMicieto 3 LiHHMX nanepis Ta
(POHAOBOrO PUHKY 3a nOroAXeHHsM 3 HauioHanbHol KOMicielo, Lo 3AiiCHIOE AepXaBHe
peryntoBaHHA y cpepi puHKiB hiHaHCOBUX MOCHYT.

5.8. Ocoba, Lo 3AjiicH0e ynpaBniHHA akTusamu PoHAy, Hece BignosiganbHiCTb nepen ®oHgom 3a
BUKOHaHHS CBOIX 3000B'A3aHb | 306UTKM, 3aBaaHi PoHAy BHACMIZOK MOPYLUEHHS Liel 0co6oi0
3aKoHoAdaBCTBa, MonoxeHb IHBecTuUinHOI Aeknapauii ®oHgy abo [oroBopy npo  ynpasriHHS
akTusamu ®oHAy, BCIM MaHOM, L0 HanexuTb i Ha Npasi BNacHOCTI.

6. Mopsaok posnopiny akTUBIB MiXk oco6amu, SiKi ynpaBnsaloTb akTUBaMMU.

6.1. YnpaBniHHs aktusamu ®oHAy MOXe 3[iiCHIOBaTUCh OAHIEl0 a6o Kinbkoma ocobamu. Y Bunagky
3any4yeHHs [0 ynpaeniHHA akTvBamn ®oHAy Kinbkox ocib, pilleHHsiM Pagu ®oHay BU3HaYaoTbCs
KpuTepii po3noiny akTueiB MK Takumm ocobamu. B yknageHux 3 Takumu ocobamu [Jorosopax npo
ynpaeniHHa aktueamMn ®oHAy 06OB’ASKOBO BKA3yeTbCs, SIKUMU CaMe aKTMBaMy Mae MpaBo
ynpaenati obpaHa ocoba, sika 3AiicHIoe ynpaBniHHS akTuBamu GoHay.

7. YnpaBniHHA pu3uKaMu, NOB’A3aHUMMU 3 iIHBECTYBaHHSM.

7.1. Pusukn, wo noe’sasaHi 3 iHBeCTyBaHHAM nignaaatoTb Mif BMMMB 30BHILLHIX hakTopis, B TOMY
ymncni, Wo noB’sA3aHi 3:

. CBITOBUMU DiHAHCOBUMU KpU3amu;

. HecTabinbHICTb NONITUYHOT cuTyaLii B KpaiHi;

. MOXNUBICTIO fledonTy AepkaBy 3a CBOIMY 3060B’I3aHHAMU;

. BaHKpPYTCTBOM EMITEHTA;

. ICTOTHOO 3MiHOI NpaBoBoi 6a3un, B T.4. NOAATKOBOT MOMITUKY;

. 3MiHaM¥ CBITOBOI KOH'IOHKTYPW Ha TOBapPHUX Ta hiHAHCOBUX PUHKAX;

. AiAMu, LWo nignagatoTb nig ctatyc o6cTaBuH HenepebopHoi cunu.

. Pnsuku, 1o noB’aAsaHi 3 KOHKPETHUMW IHCTPYMEHTaMU iHBECTYBaHHS MEHCINHNX aKkTUBIB, a came:
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7.2.1. PUHKOBUIA PU3UK — BUHWKAE B pe3ynbTaTi 3MEHLUEHHs BapTOCTi LiHHUX manepiB Ta iHLIMX
IHCTPYMEHTIB, y fKi iHBECTOBAHI MEHCIlHi KOLUTW, a TaKkoX OTPUMAaHHS MEHLLOI, HiX ouikyBanocs,
AoxigHocTi. MiHimizaLis pnsunky 3abesnevyeTbCcs LUNAXOM AuBEpCUdiKaLli akTUBIB (oHay;

7.2.2. pUSKK NIKBIAHOCTI — Lie NOTOYHMIA Y1 ManByTHIl pU3NK hiHAHCOBUX BTPAT MEHCIHOro oHAY,
AKUA  MOXE BUHWUKHYTW BHAcMifoOK HEMOXIMBOCTI  BUKOPUCTAHHA MEHCIMHWUX aKTUBIiB  SK
GesnocepeaHboro 3acoby nnatexxy abo HECMPOMOXHOCTI X LUBMAKOTO MEPEBEAEHHS! Y rPOLLIOBY
topmy Ges icTOTHOI BTpaTW CBOEi NOTOYHOI PWHKOBOI BapTocTi. MiHiMi3aLisi LboOro puamky
3abesrnevyetbca 3a paxyHok 3banaHcoBaHocTi nopTdento doHAy Ta HasBHOCTI B HbOMY
BUCOKOMIKBIAHMX aKTUBIB.




7.3. AHami3 Ta ynpaBniHHS pPU3MKamMKU, MOB'SI3aHUMN 3 iHBECTYBaHHSAM Y KOHKPETHi aKkTuBw,
3[INCHIOETLCA 0CO60I0, L0 3AICHIOE YMPaBriHHSA akTUBaMu ®oHAay, Ha nocTiiHil ocHoBi. OLiHKka
pU3MKYy NPOBOAUTLCA 3@ KOXHWM OKPEMUM aKTMBOM $IK WMOBIPHICTb BTpaTW iHBecTuUill abo
HEeO00TPUMAaHHS 3annaHoBaHOro PiBHSA [AOXOAY Bif iHBECTYBaHHSI.

7.4. YnpaeniHHa aktueamu PoHAY 34IACHIOETLCS HA OCHOBI €KOHOMIYHOTO, ¢hiHaHCOBOro, PUHKOBOro
aHanisy Ta iHBeCTULINHNX OLLIHOK.

7.5. IHbopmaLyisi CTOCOBHO CTPYKTYpU Ta [OXOAHOCTI iHBECTULIAHUX BKNAAeHb, a TaKoX oo
OCHOBHVX pU3UKIB, Ik BNNMBatOTb (BNAVBaNu) Ha AisinbHicTe PoHAay, Ta 3anpoBampKeHi 3axoau LWoao
X nonepemkeHHa HapaeTbca Pafi ®oHay y BUrNsAi 3BiTiB, KOHCYbTAL Ta NponosuLiii B obcsirax,
HeoOxiaHux Papi ®oHay Ans aHanidy egeKTUBHOCTI iHBECTULHOI AisfNbHOCTI Ta BU3HAYEHHS
A0UINbHOCTI BHECEHHS 3MiH A0 IHBECTULiiHOT Aeknapallii.

8. MNopsapnok 3aincHeHHA KOHTPOSIO 3a IHBECTYBaHHAM NEHCIHUX aKTUBIB.

8.1. KoHTponb 3a iHBecTyBaHHAM MEHCIiHUX akTuBiB PoHAay 3piiicHioTs Paga ®oHay, 3bepiray,
3acHoBHUK ®oHAy, HauioHanbHa komicis 3 LiHHUX nanepis Ta oHA0BOro PUHKY.

8.2. Papa ®oHfy 3060B'A3aHa aHanisyBaTu 3BiTHICTb 0coBu (0Ci6), L0 34iiCHIOE (3pinicHIOOTB)
ynpaBriHHsA aktusamu, 36epirava, agmiHicTpatopa ®oHAy Ta 3acryxoByBaTW 3BiTW 3a3HAYEHUX
HapasadviB nocnyr. Mo Hacnigkax npoBefeHol poGoTu Paga 3060B'si3aHa BXVBaTU 3axogiB Mo
MOKPaLLUEHHIo yNpaBriHHS aKTWBamMu MEHCINHOro oHAy Ta Mpu HeobXigHOCTI BUPILLYE MUTAHHS
wono 3amiHu ocobu (ocib), Lo 3AJACHIOE (3LINCHIOTL) YrpaBMiHHS aKkTUBamu, Ta 3any4JeHHs
KOHCYMNbTaHTIB 3 iHBECTULIAHUX NUTaHb.

8.3. 3bepiray, oTpMMaBLUN PO3MOPALKEHHS Bif, 0COBM, LU0 3AiiCHIOE ynpasniHHA akTuBaMu, LLOA0
orepauin 3 LiHHUMW nanepamn Ta iHWMMU aKTMBaMu, MNepesipsie iX Ha BiAMoBiAHICTb gitoyomy
3aKoHoAaBCTBY i IHBECTULHIN feknapadii GoHay.

8.4. Y pasi BUSABNEHHS MOpYyLUEeHb 3aKOHOAABCTBA LUOJO MPOBaKEHHS AisIbHOCTI 3 yrpaBniHHSA
aktuBamy  ®oHAy, BYMHEHWX 0COo6O0I0, sika 3AINCHIOE YNpaBRiHHS aKTUBaMK ®oHay, 36epiray
MPOTSAromM 0AHOro PO6o40ro AHA 3 MOMEHTY BUSIBIIEHHS TAKOTO MOPYLUEHHS:

1) nucbmoBo Hafae BignoBigHy iHbopmalio pagi doHay, aamiHicTpaTopy, HauioHanbHiin Komicii, Lo
3AINCHIOE fepXKaBHE PerynioBaHHA y cdepi puHKiB diHaHcoBMX nmocnyr, Ta HavljioHanbHii Komicii 3
LiHHMX NanepiB Ta )OHAOBOrO PUHKY, a Takox 0cobi, Lo BYMHUMA Lie MOPYLUEHHS,

2) npunuHsie (6roKye) BUKOHAHHA Po3nopsigkeHb 0COBM, sika NPOBaAUTb HisrbHICTL 3 yrnpaBniHHSA
aKTMBamMu MeHciHoro ¢oHAY, LWoAo onepaLiil 3 MEHCIMHUMU akTUBamu, Lo He BiAnoBigarTb
BMMOram 3akoHOAaBCTBa LUOAO MpOBadXeHHA [iAMbHOCTI 3 YNpaBniHHA aKkTMBaMW MEHCIHOro

oHAy.

36epiray BUKOHYe poO3NopsmKeHHs HalioHanbHOi KoMmicii 3 LiHHMX nanepis Ta OHO0BOr0 PUHKY
OO0 NPUMUHEHHS (BOKyBaHHS) BUKOHAHHA PO3MNOPSAXKEHb KOMMaHii 3 ynpasniHHA akTUBaMu B
YacTuHi ynpaBniHHA NEHCIHUMK akTUBaMM Ha MiAcTaBax, BU3HAYEHUX HauioHanbHol Komicieto 3
UiHHMX nanepis Ta (hOHAOBOr0 PUHKY 3a MOroAXKeHHsIM 3 HalioHanbHOW KoMmicieto, Lo 3ailicHIoe
AepKaBHe perynoBaHHs y cdepi puHKiB hiHaHCOBUX NOCHYT.

Y pasi HeBMKOHAHHS BUMOTF, BU3HAYEHUX L€ YaCTUHOLO, 36epiray Hece BignosiganbHiCTb 3a
30uTkM, 3aBAaHi ®PoHAy BHACNILOK TaKOrO HEBUKOHAHHS, BiAMOBIgHO 0O [OoroBopy npo
o6cnyroByBaHHA ®oHAY, yKNaAEHOro 3 LM NEHCINHUM (hOHAO0M, Ta 3aKOHOA4ABCTBA.

8.5. 3bepiray nogae BcTaHOBNEeHy 3akoHoM Ta HauioHarbHOI KOMICIED 3 LjHHMX nanepis Ta
(hOHA0BOrO PUHKY 3BITHICTb LLOAO YNpaBniHHA aktuBamu ®oHay Pagi ®oHay, apmiHicTpaTopy Ta
HauioHanbHii komicii 3 LiHHMX nanepiB Ta GOHL0BOrO PUHKY.




8.6. 36epiray, y pasi 3BMEeHLLEHHS YNCTOT BapTOCTI OAVHULI NEHCINHMX akTUBIB OHAY NPOTAroM POKy
Ginbwe HPK Ha 20 (OBaguATb) BiACOTKIB, 3000B'A3aHuin nosigomuty npo ue Papy donay,
HaujioHanbHy KOMICito 3 LiHHMX nanepiB Ta (poHA0BOro puHKY Ta HauioHanbHy KOMiICito, Lo 34iACHI0E
OepXKaBHe perynioBaHHsA y cdepi pUHKIB diHaHCOBMX MOCHYT.

8.7. OTpumaBLUM NOBIAOMIIEHHS Bif, 36epiraya npo BUsIBNeEH NopyLUEHHs Ta (abo) Npo HeedeKTUBHe
yrpaeniHHA neHcinHumun aktneamu, Paga doHpgy, agmiHicTpaTop, HauioHanbHa komicisi 3 LiHHMX
nanepis Ta (poHAO0BOro puHKY Ta HaujioHanbHa KOMICis, WO 3A4INCHIOE AepXKaBHE PerynioBaHHS Y
cepi puHKIB (PiHAHCOBUX MOCMYr B MeXax CBOEi KOMMETEHLUil BXVBAKOTb 3aX04M MO YCYHEHHIO
BUSIBMEHNX HEAOSiKiB.

8.8. 3acHoBHuKM PoHAY nepiognyHO 3acnyxoBytoTb 3BiTM Pagn ®oHAay 3 nuTaHb, BigHeceHUX Ao i
KOMMETEHLi, MpUiAMaloTb pilLeHHSA LWoAO0 MnoKpalleHHs poboTtn Pagu 3 opraHisadii pobotn no
ynpasniHHIO akTueamu ®oHAy Ta LWOo[0 OnnaTt NOCMyr 3any4YeHNX KOHCYNbTaHTIB 3 iIHBECTULIAHNX
nuTaHb, KOnu Le HeobxigHo. .

8.9. [lepaBHWUN Harnsg Ta KOHTPOSb 3a AiAMbHICTIO OCiO, WO 3A4IACHIOTL YNpaBniHHA akTMBaMu
doHay, 3pincH0eTbcA HauioHanbHOK KOMIcielo 3 LiHHMX nanepiB Ta (QOHAOBOrO PUHKY B Mexax
MOBHOBaXXeHb Ta B nopsaky, nepenbayeHux 3akoOHOAABCTBOM. Y pasi BUSABMEHHS MOpyLIEHb B
ynpasriHHi akTMBammu HauioHanbHa KOMiCis 3 LiHHMX nanepiB Ta (POHAOBOrO PUHKY Hakragae B
MeXax CBOEi KoMMeTeHUii diHaHCOBi caHKuUii Ta 3000B's3aHa MMCbMOBO MOBI4OMMASTM MNPO LUe
HaujioHanbHy KOMiICilo, L0 3AiNCHIOE AepXXaBHE peryntoBaHHA y cdepi puHKIB chiHaHCoBUX nocnyr
npotarom 10 (gecsatn) pobounx AHIB 3 MOMEHTY HaKIafeHHs Takux CaHKUii.

8.10. 3 meTo niaBULIEHHA €eEKTMBHOCTI KOHTPOSO 3a iHBECTYBaHHSIM MEHCIHUX aKTUBIB
BiAnNoBiAHO A0 3akoHy ocobu, WO 3AIMCHIOTb YMpaBniHHA akTuBamu, MOLalTb BCTAHOBEHY
HauioHanbHOIO KOMiCiEld 3 LiHHMX nanepie Ta ¢OHAOBOrO PpUHKY 3BiTHICTb Papi doHpy,
aamiHicTpaTopy ®oHay Lwopo ynpasriHHA aktuBamu doHay Ta HauioHanbHii KoMmicii 3 LjiHHUX
nanepis Ta OHLOBOrO PUHKY.

8.11. 3 meTolo niaBULLEHHS edeKTUBHOCTI poboTy OcCiO, Lo 3AINCHIONTL YNpaBniHHA akTuBaMu
®oHay, AaHi Npo 3MiHW YUCTOI BaPTOCTI MEHCINHMX akTuBiB PoHAY Ta YMCTOI BapTOCTi OAUHWL
NEHCINHNX akTMBiB POHAY OMNPUIIOOHIOITLCA Yepes APYKOBaHi Ta EnNeKTPOHHI 3acobu macoBoil

iHdbopmaLyi.

Flonosa Pagu
BiakpuTtoro HegepaBHOro neHciiHoro ¢o

«BCEYKPAIHCbKWA NEHCIMHUN ®OHO» 0. A. AmitaH
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